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The Institute of Certified Public Accountants (ICPAC) with the present Circular draws the 

attention of its Members to the twelfth package of sanctions imposed on 18 December 2023 

by the European Union against Russia. For the official announcement please follow the link. 

The twelfth package of sanctions imposed, provides, inter alia, for further listings of persons 

adding 61 individuals and 86 entities to its sanctions list.  

Furthermore, the twelfth package also introduced additional export bans and restrictions on 

diamonds, and expanded the list of restricted items that could contribute to the 

technological enhancement of Russia’s defense and security sector. For the amending 

decision, please follow the link. 

The EU also introduced further measures to limit circumvention, which include the ban 

on Russian nationals from owning, controlling or holding any posts on the governing 

bodies of the legal persons, entities or bodies providing crypto-asset wallet, account or 

custody services to Russian persons and residents and extended existing prohibition on the 

provision of software for the management of enterprises and software 

for industrial design and manufacture. 

It is noted that the European Commission has issued Q&As, regarding the twelfth package 

of sanctions.   

https://www.consilium.europa.eu/en/press/press-releases/2023/12/18/12th-package-of-sanctions-on-russia-s-war-of-aggression-against-ukraine-additional-61-individuals-and-86-entities-included-in-the-eu-s-sanctions-list/?utm_source=dsms-auto&utm_medium=email&utm_campaign=12th+package+of+sanctions+on+Russia%25u2019s+war+of+aggression+against+Ukraine%3a+additional+61+individuals+and+86+entities+included+in+the+EU%25u2019s+sanctions+list
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=OJ:L_202302874
https://ec.europa.eu/commission/presscorner/detail/en/qanda_23_6642

