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‘Exk@eon Ailaxeipiong

To AoiknTiké ZupBouUAio utrofdAAel ota MéAn Tnv etoia 'EkBeon Alayeipiong Tou
2uvdéopou Eykekpipévwv Aoyiotwv Kutrpou (0 'ZUvdeopog') Hali pe TG eNeydéveg
OIKOVOHIKEG KATOOTAOEIG TOU Zuvdiopou yia To £€10G¢ TTou €Ange oTic 31 AekeupBpiou
2025.

Kupigg 8paoTnpidTnTeg

2.

MéAn

O1 KUpIEG SPaOTNPIOTNTEG TOU ZUVOECUOU EiVal N TTAPOXT OPYOVWTIKOU OXAHUATOG Yid
TOUG ETTaYYEAPATiEG AOYIOTEG, N UTTOOTAPIEN KaI TTpoaywyr] Twv BE0ewv  Kal
OUP@EPOVTWY TOU AoyIOTIKOU ETTAYYEAHATOG, KAOWG Kal N OuveXAG ETTAYYEAHATIKNA
avarmruén kal evnpépwon Twv MeAwv. O ZUvSeopoG £ival TO Jovadiké avayvwpIoUEVo
armo 10 YToupyikd ZupBoUAio cwpa AoyioTwyv otnv KUmpo kai 1o povadikd
Avayvwpiopévo Zwpa EAeyktwv pe Baon tov mepi EAeyktwov Nopo tou 2017. 10
TrAaioio Tou Nopou, o ZEAK umréypawe pe Tnv Apxri Anpoéaiag Etromteiag EAeykTiko0
EmayyéApatog, Zupgwvia AvdBeong AppodioTATWY ME TNV OTTOid TOU avaTEBNKE N
AOKNON OUYKEKPIMEVWY apPOBIOTATWY TTou emiTpémovTal amé 1o Nopo. Emiong, o
20vdeopog arroTeAei eTOTITIKA apxf] oUpewva pe Toug Tepi NG Mapepmodiong kai
KararmmoAépnong Tng Nopipotroinong Eaédwv até Mapdvoueg Apactnpiétnteg Népoug,
Toug Trepi Mapoxnig AloiknNTIKWY YTINpeoiwv Kai Zuvapuwy Otudtwyv Nopoug, Tov Trepi
2upBouAwv Agepeyyudtnrag Néuo Tou 2015 kai Tou Trepi TnG 18puong TG EBVIKAG
Movadag Eg@apuoyriic Kupwoewv kai Tng Egapuoyrg MepiopioTikwyv Métpwy Kal
EBvikwv Kupwaoewv otn Anpokparia Néuo Tou 2025 (N.150(1)/2025).

H peTaBoAn otov apiBpd Twv MeAwv Tou Zuvdéopou Katd Tn SIdpKeia Tou £TOUG ATV N
akoAouon:

2025 2024

MEéAn oTnv apxn Tou £ToUg
Evypagn Néwv MeAwv
Emaveyypagn TraAaiiov MeAwv
MéAn 1Tou diaypagnkav

MéAn 1Tou atrefiwoav

Mé£An oto TéAog Tou £€TOUGg

®oitnTég ka1 ATTrégoiTol AoyioTéG

6.043 5.870
208 242

7 8

(87) (69)
(7) (8)
6.164 6.043

4, Or apiBpoi Twv PorrnTwv Kai ATTégoITwy AoyioTwy Tou Kovol Zxediou E¢etdoswv e

10 ACCA oTig 31 AekepBpiou 2025 Atav wg €€A¢:

doitnTég NoyioTég
Atrogoitol AoyIoTEQ

AtroteAéopata

2024
1.742
911

5. Ta ammoteAéopaTa Tou ZUVOETHOU Yia TO £T0¢ TTapouaiddovral aTn oehida 11.
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Owovouikeg Katagtaoelg 2025

A101knTIK6 ZupfouAio

6. Ta péhn Tou AloiknTikoU ZupBouliou oTig 31 Aekepfpiou 2025 Kai KAT@ TNV NUEPOUNVid
auTtrig TNG ékBeong Trapoucidlovtal otn oehida 2. OAol Toug ATav PEAN Tou AloIKNnTIKOU
>upBouliou yia oAGkANpPo To £T0¢ 2025, £KTOG OTTWG AVOPEPETAI TTIO KATW:

(a) o1 kK. ZABPRag KAeitou kai Nikog ZtaUpou ekAéynkav WEAN Tou AlOIKNTIKOU
YupBouAiou otnv EtAoia I'evikr ZuvéAeuon oTig 18 louviou 2025.

(B) o1 K.K. AnurTpng ZiakaAAAg Kai Nikog Xelpapidng dieTéAecav géAn Tou AIOIKNTIKOU
ZupPBouliou péxpl TNV ETRoia IMevikr ZuvéAeuon oTig 18 louviou 2025.

7. ZUpewva Je To KataoTatike Tou ZUuvOETHouU:
O1 K.K. Mdpiog AnunTpiddng kai KwvoTtavtivog KaAAfig armroxwpouv €K TIEPITPOTITG Kal
TPOTPEPOVTAI YIA ETTAVEKAOYH.

Atro@docig TTou agopoUv oTn AeiToupyia Tou AloiknTikoU Zupfouliou

Me Béaon tn oluvBeon Tou ZupBouliou OTTWG auTh TTPoéKUYE PETG TNV Trepoivr) Ethoia Mevikn
SuvEéAEUON Kal TOV KATAPTIOWO Tou ZupBouliou o€ owpa, N ouvBeon Twv Emrponiwy ETaipikig
AlakuBépvnong Tou Zuppouliou dIapOPPLIBNKE WG EGAG:

(a) Emitpotrry EAéyxou

Mpdedpog: Avdpiag Avdpéou

MéAn: Avdpéac ABpaapiong
lwavva NikoAdidou
Mwpyog Xar¢nveopuTtou

(B) EmitpotrA Alopiopwyv Kai ApoiBwv
Mpdedpoc: Oducoéag XpioTodoUuAou
MEéAn: KwvoTavrivog KaAAfg
2appag KAsitou
2mUpog Z1mipou

(y) EmrpoTri Alaxeipiong Kivduvwyv
Mpdedpog: EAila AsiBadiwTou
MéAn: AugEvTng Zepevidng
NikéAag ZiakaAAAg
Niko¢ ZTaupou

(8) Emitpotriy ETrevdUoewyv

Mpdedpog: Maplog AnunTpiadng

MéAn: 21adpog lwdavvou
KwvoTavtivog KaAAr|g
Kupidkog lopdavou (Ievikog AieuBuvtig) pexpl Tig 30 NoepBpiou 2025
Avdpéag MNamraddarog (Mevikdg AieuBuvtiig) amré Tnv 1 Maiou 2026
Eiprivn Aoiidou (EmikepaArig Aloiknang kal OIKOVOUIKWYV)

O1 EmTpotrég ouvedpiaoav KAtd Tr SIGPKEIQ TOU £TOUG Kal e§€Tacav Ta BEPATA TTOU EUTTITITOUV
OTIG appodIOTNTEG TOUG.
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EtroTmrreia ka1 Zupudépeuwon

8.

O Zuvdeopog, pe Baon Tov Tmepi EAeykTwov Nopo Tou 2017 kai Tnv Zup@uvia AvaBsong
ApuodioTiTwy  wg Avayvwpiopévo TWa EAEYKTWV yia TOUG VOUIMOUG €AEYKTEG Kal
VOUIUQ EAEYKTIKA Ypa@eia, DIEVEPYEI ETTITOTTIIEC ETTOTITIKEG ETOKEWEIC O OAA Ta HEAN
TTOU QOKoUV TO eTTAyyeApa, oTn BAon cupuwviag avadeong epyaciwv pe 1o ACCA.
Kard 1o €10¢ 2025, 0 XUvdeopog Tpaypatotroinoe 145 EmomTikég EmoKEWeig
MapaxkoAolBnang EAéyyou (2024:117).

O 20vdeopog, pe Pdaon Toug TrEpi Tng Mapeptodiong kal KaramoAéunong g
Nopipotroinong Ecddwv amd TlMopdvopeg Apaotnpidtnteg kal E@appoyic Twv
Alatdgewv  Twv  Wneiopdtwv 1] Amogdoewv Tou ZupBouliou  Ac@alsiag  Tou
OpyaviopoU Hvwpévwy EBviv (Kupwoeig) kal Twv ATro@acewy Kal Kavovigpwy Tou
2upBouliou Tng Eupwrraikrig Evwong (MepiopioTikad METpa) vOUOUG Kai HE TOV TTEPI TNG
18puong g EBvikig Movadag E@appoyng Kupwoewv kai NG E@apuoyrig
MNeplopioTikwy Métpwv kar EBvikwv Kupwoewv atn Anpokpatia Népog tou 2025
(N.150(1)/2025), wg appddia apyn, kard 1 didpKeia Tou £Toug 2025, TTpAYPATOTIONOCE
179 Emormikég Emokéweig EmBewpnong =ZemAuparog Mapdvopou Xprjpatog /
Kavovwv kail Kavoviopwy ZEAK (2024:144).

O Mepi EAeykTov NOpog Tou 2017

10.

2ng 2 louviou 2017 Tébnke o€ 10XU o véog Trepi EAeyktwv Nopog tou 2017
(N.53(1)/2017), pe Tov otroio evappoviletal n Kutrpiakr vopoBsoia pe Tnv EupwTTaikn
Odnyia 2014/56/EE ka1 Tov EupwTraiké Kavovioud 537/2014. Me tn véa vopoBeaia,
dlagopotrolfinke To KaBeoTwg, agol opiotnke n  Apxri Anudoiag EmormTeiag
EAeykrikou EtrayyéApatog (AAEEAETT) wg n apuodia apxn yia TO EAEYKTIKO ETTAYYEALQ.
Baoel Tng véag vopoBeoiag, n appddia apyxr duvartal va eKXWPNROoEl OPICUEVEG ATTO TIC
apuodioTNTEG NG ot Avayvwpiopéva Zwparta EAeyktwyv (AZE). O ZEAK avayvwpiletal
amé 10 ApBpo 113 Tou NOpou wg AZE kai omig 12 ZemTepBpiou 2017 clvaye
Zupowvia AvdaBeong ApuodioTitwv pe Tnv AAEEAET yia avéAnyn S6Awv Twv
emTpeTTopevwy atd 1o Nouo appodiotitwy. Z1ig 10 louAiou 2020 uttoypA@TNKE VEQ
Zuppwvia Avadeong AppodioTATwy Pe TNV AAEEAETT.

Katd tn Sidpkela Tou €Toug, xopnynenkav 44 véeg adeleg VOUIPNWY EAEYKTWV Kol 32 VEEC
AOEIEG VOUIHWVY EAEYKTIKWV YPAQEiWY, evid agalpédnkav atmd 1o Anudoio Mntpwo 36
VOUIJO!I EAEYKTEG Kal 34 VOUIHO EAEYKTIKG ypa@eid, Pe ATMOTEALOUA O dApIBUOS Twv
ad£I0BOTNUEVWYV VOUIPWY EAEYKTWYV OTO TEADOG TOU £TOUG va amrapiBuei 1.121 dropa kai
780 vouipa eAeykTIKG ypageia (2024:1.113 kai 782 avTigToixa).

O mepi ZupBouAwyv Apepeyyuodtnrag Népog Tou 2015

11.

H Ytnpeoia AgepeyyudtnTag diopyavwaoe egetdoelg omig 22 NoeuBpiou 2025 yia Tnv
adeiodotnon Néwv ZupBolAwv Agepeyyudtnriag. Katd tn didpkeia Tou £Toug dev
xopnynénke kapia véa adeia oe pEAog Tou TEAK evwy agaipédnkav 5 péAn amod to
MnTtpwo, ye ammoTéAeopa o aplBuég Twv adeiodoTnuévwy Ao To Z0vOeopo ZuBOUAWY
AgepeyyudTnTag oTo TEAOG Tou €Toug va atrapiBuei 85 aropa (2024:90).



oeAK

Owovouikee Kataotaoelg 2025

O1 repi TG PUBUIoNG Twv EmixeipRoewv Mapoxng AIOIKNTIKWY YTTNPEoIWY Kdal
Zuvapwy Oegudtwy Nouol 2012

12. O ZEAK w¢ appodia apxr yia Tnv adeioddTnaon Twy TTapoxwV BIOIKNTIKWY UTTRPECIWY
(QUOIKWY TIPOCWTIWY Kal oikwV), Katd Tn didpkeia Tou 2025 TTpoxwpnoe oTnv £kdoon
10 véwv OdeiwV TTAPOXWY BIOIKNTIKWY UTINPECIWV Ot QUOIKG TpdowTtra kal 11 ot
0iKoug Kal oTRV agaipeon 51 adeiwv QUOIKWY TTPOCWTTWYV Kal 23 0iKwV, HE ATTOTEAETHA
0 apiBuAg Twv TTapdXwV SIOIKNTIKWY UTTNPECIWY OTO TEAOG Tou £TOUg vVa aTraplBuci 476
QUOIKG TTpoowTa Kal 322 oikoug (2024:517 kai 334 avrioToia).

FeyovOoTd peTd TNV TrEPiodo ava@opdg
13. Aev utifjpav  OTTOINBATIOTE  ONUOVTIKA yeyovoTa HETOYEVECTEPA TNG TTEPIGOOU

avagopdag TToU va £XOUV OXECT LE TNV KATAVONON TWV OIKOVOHIKWY KOTAOTAOEWY EKTOG
1o aUTA TTOU TTEPIYPAPOVTAI OTN ZnpEiwaon 35.

AvegapTnrol EAeykTég
14, O1 Ave€aptnror EAeyktég Tou Xuvdéopou "CSC Christodoulou Limited", €xouv
ekdNAWOoEl £mBuYia Vo GUVEXIOOUV va TTAPEXOUV TIG UTTNPETIEG TOUG. ZXETIKO WhAQIoUA

yia Tov £mmavadiopiopo Kol Tnv apoifri Toug, Ba Trpotabei otnv ETAoia Tevikn
2uvéAeuon.

Me evtoAn Tou AloiknTikoU Zuppouliou,

0Oduocéag XpioTodouAou
Mpdedpog

Agukwoia
19 Moaiou 2026
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‘ExBeon AvegdapTtnTou EAeykTl Trpog Ta MéAn Tou Zuvdéoou
Eykekpipévwy AoyioTwyv Kutrpou

‘EkBeon e1i Tou EAéyyou Twv OikovopikKwv KaTaoTdoswy

Mvaun

‘Exoupe eA£ygel TIG OIKOVOUIKEG KATOOTAOEIG TOU ZuvdEopOU Eykekpipévwy AoyioTwv Katrpou
(0 'ZUvdeopog'), 6TTwg TTapouaiadovral aTig oeAideg 11 péxpl 54 kai ol oTToie¢ ammoTeAoUvTal aTrd
TNV KaraoTtacn xpnuotoolkovouikfg 8éong omig 31 Aekeuppiou 2025, kal TI KATOOTACEIS
QTrOTEAEOUATWY KAl AOITTWV OUVOAIKWY €00dWV, UETABOAWV KABAPrS B£0NG Kal TAPEIAKWY
POWV TOU £TOUG TTOU £ANEE TNV NUEPOPNVia auTr, KABWG KAl TIG CNUEIWTEIS ETTI TV OIKOVOUIKWV
Kataotaoewv 1mou trepiAapBavouv onuavTikég TTANpo@opicg AOYIOTIKAG TTOAITIKAS.

Kartd T yviwun pag, ol OUVNUPEVEG OIKOVOUIKEG KaTaaTdoelg Sivouv aAnBiviy kai dikain eikéva
NG XPNHUOTOOIKOVOUIKAG Bfong Tou 2Zuvdéopou atic 31 Aekepfpiou 2025, Kkal TG
XPNUATOOIKOVOUIKIG TNG ETTIOO0NG KAl TV TAPEIOKWY POWV TNG Yia To £T0¢ Tou £Anée Tnv
nuepopnvia aut cupewva pe Ta Aigbvr) Mpdtutta Xpnpatoolkovouikhig Avagopdg (AMXA),
OTwg autd uoBetRBnkav amd Tnv Eupwtraik ‘Evwon kal TIg amaimioeig Tou Tepi Etaipeiciv
Népou tng Kutrpou, Keg. 113.

Bdon yvwpng

O £heyxog pag exel dievepynOei ocuppwva pe Ta Aigbvr) Mpdtutia EAéyxou (AME). O guBlveg
HOG, Me Baon autd Ta TTPOTUTIA, TTEPIypA@OvVTal TTEPAITEPW OTNV TTapdypago EuBuveg Tou
EAeykT via Tov 'EAEyXO TWV OIKOVOUIKWV KATAOTATEWVY TG ékOeong Yag. Eipaate aveédptnrol
amé 1o 20vdeopo oUupwva pe  Tov  AlgBvrp  Kwdika  Acovioloyiag  AoyioTuv
(oupmrepidapBavopévwy Twy AlgBvwv Mpotimmwy AvegapTtnaoiag), TTou ekdidetal atrd 10 AIEBVEC
ZupPouhio Mpotumwv Acoviohoyiag yia EtrayyeApartieg AoyioTég (Kwdikag AZMNAEA) Kai Tig
araiTnoelg dsovioloyiag, TTou OXeTifovTal Pe ToV £AEYXO OIKOVOMIKWV KOTAOTAOEWY OTNV
KUTTpo kal £xoupe oUPPOpP@wBE Pe TIG GAAEG euBUveg DeovioAoyidg, TTOU ATTOPPEOLY OTTO TIG
OTTaITHOEIG auTéG Kal Tov Kwdika AZIMAEA. MoTtedoups 0TI Ta eAEYKTIKA TEKUAPIA, TTOU £XOUUE
QTTOKTHOEI £ival ETTApPKY] Kal KATAAANAQ yia va atroTeAégouv BAoN yIa TNV EAEYKTIKA HOG YVWIUN.

AAAeg TTANpoYopitg

To 2upPolAio civar uTrelBuvo yia TIg GAAeg TTAnpogopies. O1 GAAeg TTANpoopieg atToTeAouvTal
aTroé TG TANpogopicg TTou TrepiAauBavovral atnv ‘EkBean Alaxeipiong, aAAG dev TepiAauBdavouv
TIG OIKOVOUIKEG KATAGTACEIG KOl TNV €KOETN EAEYKTH ETTI QUTWIV.

H yvwun Hag TTi TwV OIKOVOUIKWY KOTAOTACEWY Oev KOAUTITEI TIG GAAEG TTANPOYOPIEC Kal SeV
EKPEPOUE OTTOIODATTOTE CUNTTEPACUA SIGCQAAITNS ETTI AUTWV.



OEAK

Owovopikee Kataotaoelc 2025

‘EkOeon AveédptnTou EAeykTh (OUVEXEIQ)

IXETIKG HE TOV €AEYXO TWV OIKOVOUIKWY KATAOTACEwWY, N guBlvn pag eival va diafAacoupe Tig
AAAEC TTANPOQOPIES, £TAI LIOTE VA A§IOAOYACOUE, KATA TTOOO0 AQUTEG BEV CUVADOUV OUCIWIWG HE
TIC OIKOVOUIKEG KATAOTACEIG [ HYE Tn yVWOn TTOU £XOUHE OTTOKTAOE! KATG Tn dIGpKeld TOU
ghéyxou, 1 dlagaiveTal va eival ouciwdws eo@aluéves. Edv, pe Bdaon Tmig diadikacieg TTou
£XOUME TTPOYUOTOTIOINOEIl, CUHTTEPAVOUNE OTI UTTAPXElI OUCIWOEG OQPAAUA O€ QUTEG TIG GAAEG
TIANPOQOPIEC, EINACTE UTTOXPEWHEVOI VO ava@éPOUPe To yeyovdg autd. Aegv £xoupe va
avapEPOUE TITTOTA £TTI QUTOU.

EuBuveg Tou AloiknTikoU Zupgfouliou yia 1ig Oikovopikég KataoTdoelg

To AloiknTiké ZuphBoUAio eival UTTEUBUVO yIa TRV KOTAPTION TWV OIKOVOUIKWY KATAOTACEWY TToU
divouv aAnBivr kai dikain eikéva cUpewva pe Ta Aigbvl Mpdtutta XpnpuaTooiKovouikAig
Avagopdc 6Tmwe¢ autda uloBetriBnkav atmd Tnv Eupwtrdikh ‘Evwon kai Tig ammaitioeig Tou Tepi
Etaipeitov Nopou tng Kutrpou, Keg. 113, Kai yia ekeiveg TIG SIKAIDEG EOWTEPIKOU EAEYXOU TTOU TO
AloiknTiké ZupBoUAio kabBopilel wg amapaiTnTeg, WOTE va KkaBioTaral duvarr n KatapTion
OIKOVOMIKWV KATAOTACEWV atraAAayuévwy atTd ouciwdeg oQAAUa, opelAOUEVOU EiTe O aTTATN
eite o€ AGBoG.

Katd Tiv KatdpTion TWwV OIKOVOUIKWY KATAoTATEWY, To AloiknTiké ZupBouAio eival uttelBuvo va
aflohoyrigel TNV IKAvOTNTA TOU ZUVOEOWOU VO CUVEXIOE WG OUVEXIJOHEVN dpaoTnpidtnTa,
YVWOTOTIOIWVTOG OTTOU auTd KpIiveTal ammapaitnTo, BEuaTa TTou OXETICOVTAI JE T OUVEXION TNG
dpaoTnPEIGTNTAG TOU XUVOECOUOU Kal Tnv  UloBéTnon Tng apxng Tng ouvexi{opevng
dpaoTnEIGTNTAG, EKTOG €dv To AloiknTiké ZupBoUAio TpoTtiBetal, eiTe va BEoel To ZUvdeopo Ot
£KKABAPION 1} va TTaucel TIS 3paaTnpIGTNTEG, 1 OTaV Bev £XEl PEANIOTIKEG EVOAAOKTIKEG ETTIAOYEG
atTd TO VA TTPOXWPENOEI O AUTEG TIG EVEPYEIEG.

To AloiknTikoé ZupBoUAio eival uTTEUBUVO yia Tnv TTIBAEWN TG diadIkaagiag XpnUATOOIKOVOUIKIG
ava@opds Tou ZUVOETHOU.

EuBuveg Tou EAeykTh yia Tov ‘EAgyxo Twv Oikovopuikwy KataoTdoewyv

O1 o1éx0! Jag, sival va aTToKTooude AeAoyiopévn SIaa@AAIon yia TO KATG TTOCOV Of OIKOVOUIKES
KOTQOTATEIG OTO GUVOAO TOUG €ival aTTaAAQYHEVEG OTTO OUCIWBEG CPAAUA, OPEINGUEVOU ETE OF
oTaTn €ite ge A@Bo¢ Kal n ékdoon £kBeang £AeyKTH, N oTroia va TTepIAAUBAVEl T yVWUn pag.
Achoyiopévn drac@dalion ouvioTa uynAou Badupou SiacedaAion, alAd 8x1 eyyunon, 611 0 €Aeyxog
OTTWG aUTOC TTpayuaToTToiidnke we Baon Ta AMNE tavrote Ba evroTidel éva ouaiwdeg OPAApa,
OTav auTl uTrapXel. XeAaAuata dUvaTtal va TTPOKUWOUYV, €iTe ammd ammdrn, €ite amd AdBog Kal
BcwpolvTal oucIwdn edv, Jegovwpéva rfp aBpoloTikd, Ba ptropoloe edAoya va avauevoray, ol
Ba £TTNPEACOUV TIC OIKOVOUIKEG ATTOQACEIS TWV XPNOTWY, TTou Afpdnkav pe BAon autég Tig
OIKOVOUIKEG KATOOTAOEIG.
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‘ExkBeon Avegdptntou EAeykTy (Oouvéxeia)

EuB0veg Tou EAeykT yia Tov ‘EAeyXo Twv Oikovouikwv Kataotdoewv (ouvéxeia)

Qg pepog evlg eAéyxou olpewva pe Ta AME, aokolue emayyeAparTikr kpion kai diatnpolpe
ETTAYYEAHATIKO OKETITIKIONO KaB' 6An TN didipkeia Tou eAéyxou. Etriong:

Avayvwpifoupe kal  aglohoyolpe Toug KIVOUVOUG yid ouciddn o@AApata oTI¢
OIKOVOUIKEG KATAOTAOEIG TTOU OQEIAOVTal EiTe O aTTATN €ite 08 AABOg, axedIG{oupE Kol
£Qapuofoupe eAEYKTIKEG OIAdIKAOIEG Ol OTIOIEG AVTATIOKPIVOVTAI OTOUG KIVOUVOUG
auToUg Kal AapBAavoupe eAeyKTIKG TEKPAPIA Ta OTToia ival £TTAPKA Kal KATAAANAa yia va
armroreAéoouv Tr Bdon TG yvwpng pag. O Kiviuvog Jn evioTmiopoU evog oucIwdoug
opAAUaTOG TTOU OQEiAeTal OE aTTATH gival PeyaAUTEPOC ATIO QUTOV TTOU OQEIAETAl OF
AGBog, Adyw Tou OTI n amdrn umopei va TepIAauBAvel GUUTTaIyvid, TTAAoToypagia,
EOKePUEVEG TrapaAeipelg, Weudeic ONAWOCEIC 1 TNV TTOPAKAPWN Twyv  BIKAIBwvY
ECWTEPIKOU EAEYXOU.

Karavooupe TIG OIKAIDEG £OWTEPIKOU EAEYXOU TIOU €ival OXETIKEC He Tov EAeyXo,
TIPOKEIPEVOU VA OXEDIAOOUPE €AEYKTIKEG O1adIKaOiEG TTOU €ival KATAAANAEG UTTG TIG
TIEPIOTAOEIG, OAAG OXI HE OKOTIO TNV €KQPACN YVWHNG ETT TNG OTTOTEAECUATIKATNTAS
TWYV OIKAIBWY e0WTEPIKOU eAEYXOU TOU ZUVOETHOU.

AgloloyoUpe TNV KAaTaAANASANTO Twv AOYIOTIKWY TTONITIKWY TTOU XPNCIPOTToINenkav Kai
ToU AgAOYIOPEVOU TWV AOYIOTIKWV EKTIMACEWY KOI TWV OXETIKWY YVWATOTTOINCEWY TTOU
gyivav atrd 1o AloiknTiko ZupBouAio.

ZupTrepaivoupe yia TNV KAtaAAnASTNTA TNG Xprong amoé 1o AloiKnTIKG ZUpBoUAIo TNng
apXNG TNG OUVEXICOHEVNG BpaaTnPIOTNTAG Kal, WE BAON Ta £AEYKTIKA TEKUNPIA TTOU
aToKTABNKav, kard Téoov uTTapxel ouciwdng apefaidtTnTa TToU va oXeTiletal e
YEYOVOTQ i CUVBIKEG TTOU va UTTednAwvouv Tnv UTTapén ouaiwdoug aBeBaidTnTac, TTou
EVOEXETON VA PAVEPWOEI TNUAVTIKI] ap@IBoAia wg TIPOg TNV IKAVOTNTA TOU XUVOETHOoU
va OuveXioel wg ouvexi(opevn OpacTtnpidtnTa. Edv cuutrepdvoupe, OTI ugioTaTal
ouc1wdng apBeBaidTNTa, EiNAOTE UTTOXPEWUEVOI OTNV €KBECN WOG va EMCUPOUNE TV
TIPOCOX!) OTIG OXETIKEG YVWOTOTTOINCEIG OTIG OIKOVOUIKEG KOTOOTAOEIG, 1] €AV TETOIEG
YVWOTOTIOINOEIG  €iVOl  OVETTAPKEIG, va TPOTIOTIOIROOUUE Tn yvwun pag. Ta
oupTIEpGoUaTa Hag Bacifovral oTa EAEYKTIKG TEKURAPIA TTOU QTTOKTABNKAY WEXPI TNV
nuepopnvia g €kBeong eAeykth. QoTd00, peANOVTIKA yeyovoTa 1] OUVONKES EVBEXETAI
va £XOUV WG OTTOTEAECHO O 2UVOeOUOog va Trauoel va Aeitoupyeil wg ouvexi{ouevn
dpaaTnpIOTNTA.

AglohoyoUpe TN OUVOAIKN) TTapouciacn, Sopf KOl TTEPIEXOUEVO TWV  OIKOVOUIKWV
KOTAOTAOEWY, OUPTIEPIAGUBAVONEVWV TWV  YVWGOTOTTOINOEWY, Kal Kartd Tréco ol
OIKOVOUIKEG KATOOTACEIG AVTIKATOTITPI(OUV TIG CUVAAAQYEG KOl YEYOVOTA UE TPOTIO TTOU
va emTUyXaveral n aAnBivr] kai dikain gikéva.

Metagu GAAwv Bepdtwy, Kolvotrololpe oTo AIoiKNTIKG ZUPBOUAIO BEuaTa OXETIKA WPE TO

TIPOPBAETIONEVO TTEQIO KOl XPOVOBIAYPANUA TOU EAEYXOU KO ONUAVTIKG EUprpaTa ammé Tov

EAEyX0, CUPTTEPIAGUBAVOUEVWIV TUXOV ONHAVTIKWV eAAEIPewWV aTIg SIKAIDEG ECWTEPIKOU EAEYXOU,
TTOU evTOTTIOOUE KATG TN JIGPKEIT TOU EAEYXOU UaG.



oEAK

Owkovopikec Kataotaoelc 2025

‘EkBeon AveldpTtntou EAeykT) (ouvéxela)
‘Ek8eon emri AAAwvV Nopikwv ATaITRoeEwv

TOPQWva pE TIG ETNTTPO0OETEG aTTaITRoEIG Tou TTepi EAeykTWv Nbpou Tou 2017, avag@epoupe Ta

IO KATW:

) Kard 1n yvwun pag, He Baon TIg epyacieg TTou £yivav Katd T SIAPKEIQ TOU EAEYXOU HaAG,
n ‘ExBson Alaxeipiong £xel KATopTIoTel GUPQWVA PE TIG ATTAITAOEIG Tou Trepi ETaipeiwv
Népou tng Kimpou, Kep. 113 kai o1 TTAnpogopieg Trou divovral oty £kBeon autn
OUVADOUYV g TIG OIKOVOUIKEG KOTAOTAOEIG.

) Me Bdon T yvwon kai oUPQWva ME TNV Katavonon Tng ETMIXEipnonNg Kol Tou
TTEPIBAANOVTOG TOU ZUVOECHOU TIOU OTTOKTAOOUE KOTG TOV EAEYXO TWV OIKOVOMIKWYV
KATAOTAOEWY, EiHOOTE UTTOXPEWHEVO! VO OVAQEPOUUE €AV £XOUHE EVTOTTIOEI OUCILDEIG
avakpiBeieg atnv 'EkBeon Alaxeipiong. Aev EXOUpE va avag@EPOUNE TITToTa £TTi auTou.

AAAO Oua

Auth n £kBean, TTEPIAAUBAVOUEVNG KAI TNG YVWUNG, ETOIMACTNKE YIO T WEAN TOU 2ZUVBETHOU WG
owpa Kai Jovo aup@wva Pe 1o ApBpo 69 Tou Trepi EAeykTdv Nopou Tou 2017 kai yia Kavéva
AaAAo okoTrd. AivovTag auTr T yvwun dev atrodexopacTe Kal dev avalapfdavoups eubuvn yid
oTro108ATTOTE GAAO OKOTTS 1 TTPOG OTToIodHTTOTE GAAO TIPOCWTTO OTN YVWOT TOU OTToIoU aUTA N
€kBean duvaTov va TTEPIEADEL.

‘EAeva Kokkwvn BA, FCA

Evkekpinévn AoyioTig kai Eyyeypappévn EAeyKTG

EK HEPOUG Kal yia Aoyaplagpd Tng

CSC Christodoulou Limited

Eykekpipévol AoyioTég kal Eyyeypappévol EAeykTég

Aepeaog, 19 Mdiou 2026
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GEAK

Owkovouikeg Katagtaceig 2025

Katdotaon atmroTeAeoHATWY Kol AOITTWY CUVOAIKWYV E0O0OWV
yia 1o €106 Trou éAnge oTig 31 Aekepfpiou 2025

Feviko Tapeio

‘Ecoda

2uvdpopég Kat dikaipaTa aTo:

MéAn kai Oikoug

doitntég Kal ATTOQoIToUG AOYIOTEG
ExtraideuTika ogpivapia

MNwAnon ekdooewy

Képdog artrd avarrpoocappoyn dikaing agiog
XPNHOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY
AMa £00da

‘E€oda

KdéoTog TTpocwTikoU

AMa £€0Ba diaxeipiong

‘E¢oda eTTOTITIKOU €AEyXOU

Texvikn uTrooTrpIEn MeAwv

‘E§0da ouppetoxrig ot 81eBvr) cwpata AoyloTwy kal GAAoug
opyavigpoug

Mepiodikd "Accountancy Cyprus"

ExkdnAwoeig

MeBapyikég uTToBéaeIg

ATTO0RE£0EIG DIKAIWPATWY XPHRoNG

AtrooBéoelg

ATTO0Beon TTpoypappPdTWwyY nAekTpovikoU UTToAoyIoTH
Emagain Xpén

Znpia atré diaypaen oToiXEiwv TTAyIou evepynTIKOU
Mpo6BAewn avapevopevng TIOTWTIKAS {NUiag EUTTOPIKWV
EICTTPAKTEWY

XpnuartodoTika £¢oda
(EAAs1igpa)/rAedvacpa yia To €106

2ny.

10
11

13
12

15
16
17
18

19
20
21
22
25
24
26
28
14

23

2025 2024

€ €
3.004.025 2.896.465
253.623  234.375
429310  354.415
1.658 3.452
2.082 1.639
79.527 91.561
3.770.225 _ 3.581.907
1.462.391 1.262.715
640.082  512.537
1.202.607 1.091.273
157.022  156.988
79.872 82.614
31.505 17.070
51.020 49.175
15.517 13.085
30.716 28.211
49.223 26.009

- 177

21.630 25.810
200 944
41.448 16.832
3.783.233 _ 3.283.440
(13.008)  298.467
(63.335) __ (59.048)
(76.343) ___ 239.419

O1 onuenaelg oTig oeAideg 15 péxpl 54 amoTeAolv avaTIOOTIAATO PEPOG AUTWIV TWY OIKOVOUIKWIV KATOOTAOEWY,
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GeAK

KatdaoTtaon aAAaywyv KaBapnig 8éong
yia 1o €106 TToU £€Ange oTig 31 AskepBpiou 2025

Yméhoiro Tnv 1 lavouapiou 2024
MAedvaopa yia TO £T0G

YmoAormro otig 31 Aekepppiou 2024

YmoéAoitro Thv 1 lavouapiou 2025
‘EAeipua yia 10 £10¢

YmoAortro oTig 31 Aekeufpiou 2025

Olkovoulkéc Kataotaoelc 2025

Feviko
Tapeio Zyvolo
€ €
3.361.242 3.361.242
239.419 239.419
3.600.661 _ 3.600.661
3.600.661 3.600.661
(76.343) (76.343)
3.524.318 _ 3.524.318

O1 onueDdoEI oTIC oehideg 15 péXpl 54 atroTeAoUV QvATTOOTIOOTO PEPOG QUTWDV TWV OIKOVOUIKWY KOTOOTAOEWY.
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GEAK

Owovopikéc Kataotaceig 2025

Kardotaon XpnHaTooiKOVOUIKAG 8éong

31 Askepppiov 2025

MNeplovoiakd Zroiyeia

Mn KukAo@opoUvTa TTEPIOUCIaKA OTOIXEIN

I816KTNTO aKivnTo, BEATILIOEIC EKUITOBWHEVOU AKIVATOU KOl
eE0TTANIOUOG

Meplouoiak@ oToixeia pe dIKaiwPa XpRang
XpnUaTooIKOVOHIKA TTEpIoUCIakd aToixeia atnv dikain afia
HEOW TWV ATTOTEAETUATWV

KukAo@opoUvTd TTEpIOUCIAKd OTOIXEIa
AmoBéuara

Eptropikd Kai dAAa elI0TTpaKTéD

MeTpnTtd oTnv TpdTreda kai oTo TapEio

ZUVOAO TTEPIOUTIOKWY OTOIXEIWV
ATtroBepaTIKG KAl YITOXPEWOEIG

AtrofspaTikd
levikd Tapeio

ZUvoAo Atrofsparikwyv

Mn Bpaxutrp60eopeg UTTOXPEWTEIG
YTTOXPEWOEIG AT IOBWTEIG

BpaxumrpdéBsopueg umoXpewoeig
EpTtropikoi kai @AAOI TTIOTWTES
YTIOXPEWOEIG aTTO HICOWaEIG

ZUVOAO UTTOXPEWTEWYV
20voAo 1IBiwVv KEQUAQIWV Kol UTTOXPEWTEWV

2nu.

24
25

29

27
28
30

31

32
31

2025 2024
€ €
964.005  264.871
24.617 26.395
66.109 64.027
1.054.731__ 355.293
326 -
429.039  401.842
2.399.045_ 3.191.841
2.828.410 __ 3.593.683
3.883.141__ 3.948.976
3.524.318 _ 3.600.661
3.524.318 _ 3.600.661
3.351 4.703
3.351 4.703
334.075  322.903
21.397 20.709
355472 343.612
358.823_ 348.315
3.883.141__3.948.976

Zng 19 Maiou 2026 To0 AioiknTiké ZupBoUMo Tou Zuvdéopou Eykekpipévwy AoyioTwy Kdtrpou

EVEKPIVE QUTEG TIG OIKOVOUIKEG KATAOTAOEIG yIa €KDoon.

Oduaotag XpioTodoUAou
Mp6edpog

Avdpiag AvBpéou
AvTiTTpoedpog

O1 onuenoeig omig oeNideg 15 péxpl 54 amoTeAolv avaTTOOTIANTO PEPOS QUTWIV TWV OIKOVOUIKWY KATOOTACEWVY.
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GeAK

Owkovopikéc Kataotaoelc 2025

KardoTaon TAPEIGKWY powvV
yia 1o £€10G TTou £Ange oTig 31 AekeuBpiou 2025

2nNu.
POH METPHTQN AMNO AEITOYPIIKEX APAXTHPIOTHTEXZ
(EAAgigpa) / MAgovaopa yia 1o ETOG:
AvaTTpoCapUOYEG YIa:
Képdog dikaing asiag XpnUaTOOIKOVOHIKWY TTEPIOUTIAKWY OTOIXEIWY
TTOU amoTigoUvTal o€ dikain aia yéow Tou Aoyaplacpou
QATTOTEAECUATWY 13
[MioTwTikoi TOKOI 23
AtrooBéoeig 24
AtrooBéoeig dIKalwpdaTwy XprRong 25
Znuia atré diaypagn oToiXeiwv TTdylou evepynTiKoU 14
ATToéoBeon TTpoypapuaTwy NAEKTPOVIKOU UTTOAOYIOTH 26
Emogair} Xpén Tou diaypagpnkav 28
(AUEnan) / Meiwon ota amoBéuara 27
AUEnon TNG avapevouEvNG TTIOTWTIKAG {nuiag - EPTTOPIKA
EITTTPOKTEQ 6
Képdog amrd mwANon NAEKTPOVIKWY UTTOAOYIOTWY 12
AAAayEG OTO KEQAAAIO KIVAOEWG:
AUgnon oTa ePTTOPIKA Kal GAAA EI0TTPAKTEN 28
AU0Enon 0TOUG EPTTOPIKOUG Kal GAAOUG TTIOTWTEG 32
MeTpntd (yia)/irou TponABav amré epyacicg
POH METPHTQN AMO EMENAYTIKEZ APAXTHPIOTHTEZ
MpooBnkeg OTIG BEATILOOEIG EKPITOWHEVOU AKIVITOU, KTHPIA KOl
g€oTTAIopOU 24
ZUVOAAQYEG JE EKTITWON 0TV ayopd OToIXEiwY evepynTIKOU
Eiompa&n ammd TwAnon e€otAiouol 12
TOKoI TToU EICTIPAXTNKAY 23
KaBapa PeTpNTd Yia eTeVBUTIKEG SpaoTNPIOTNTEG
POH METPHTQN ANO XPHMATOAOTIKEZ APAXTHPIOTHTEZ
ATTOTTANPWUI UTTOXPEWOEWY aTT JICOWOEIG 31
KaBapd eTpnTd Yid XpnHaToS0TIKEG SpaaTNPIOTNTEG
KaBoph (ueiwon)/ad§non og peTpnTd Kal avTioToIXa HETPNTWV
MeTpnTd Kal avTioToIXa YETPNTWY GTNV apXr] TOU ETOUG
MeTpNTA KAl AVTIOTOIXO HETPNTWYV OTO TEAOG TOU £TOUG 30

2025 2024
€ €
(76.343)  239.419
(2.082)  (1.639)
(355) ,
49.223  26.009
30.716  28.211
200 944

- 177
21.630  25.810
(326) 2
41.448  16.832
(100) -
64.011  335.763
(90.275) (193.093)
11472 42.452
(15.092)  185.122
(748.557)  (10.149)
- 1.200

100 ,

355 -
(748.102) __ (8.949)
(29.602) __ (28.305)
(29.602) _ (28.305)
(792.796)  147.868
3.191.841 _3.043.973
2.399.045 3.191.841

O1 onpeioEelg oTig oeAiBeg 15 PEXpl 54 amroTeAoUy QVOTTOOTIOOTO PEPOG QUTLIV TWY OIKOVOUIKWY KATAOTATEWV.,
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GEAK

Owovouikec Kataotaoelc 2025

2NUEIWOEIG OTIG OIKOVOMIKES KATOOTATEIS
1. M'evikég TTAnpoYopieg

O 2Zuvdeopog Kal n S1oiknon Tou

O Z0vdeopog eival eyyeypappévog we ETAIPEIR TTEPIOPICHEVNG EUBUVNG WE £YYUNoN CUUQWVA HE
Tig TTpovoleg Tou Tepi ETaipeitov Nopou g Kumrpou, Keg.113. To eyyeypappévo ypopeio Tou
givan otn Aew@épo Bupwvog 11, 1096 Acukwoaida.

O ZUvdeopog doikeital ammd AloiknTikd ZupBoUhio amroteAoluevo amd dekaréooepa (14) péAn
TTOU eKAEYOVTaI OTTO TN YEVIKA GUVEAEUTN Twv MeAwv.

Kupieg 8paoTnpIoTnTEg

O1 kUpIEG BPACTNPIOTNTEG TOU ZUVOEOHOU Eival N TTAPOXH OPYAVWTIKOU OXfUATOC yIa TOUG
emayyeAparies AoyloTég, n uTTooTAPIEN Kol TTpoaywy Twv BE0Ewv Kal CUUQEPOVIWY Tou
AoyioTiKoU emayyéApaTtog, KaBwg Kal N GUVEXAG ETTAYYEALATIKY QvATITUEN Kal EVNPEPWON TWV
MeAwv. O Zuvdeopog eival To povadiké avayvwpiouévo atrd To YTToupyiké ZupBouAio owuda
AoyioTwyv atnv Kutrpo kal To povadiké Avayvwpiopévo Zwpa EAeyktwv pe Bdon Tov mrepi
EAeykrov Néuo Tou 2017. Z1o mAaioio tou Nopou, o ZEAK umdypawe pe v Apxrj Anpdoiag
Emomrteiag EAsykrikou EmrayyéApartog, Zupguwvia AvaBeang ApUodIOTHTWY UE TNV oTToia Tou
avatEBNKE n GoKNoN GUYKEKPIPEVWY apuUodIOTATWY TTou eITpéTTovTal arrd To Népo. ETriong, o
20vdeopog amoTeAei ETTOTITIKA  apXfi oUpgwva pe Toug Tepi Tng Mapepmddiong kai
KaramoAépnang g Nopipotroinong Ecodwv amé Mapdvoueg Apaatnpidtnteg Nopoug, Toug
Tepi Mapoxng AloiknTikWy YTINpeoiwv kai Zuvaeuwy Ogpdtwy Nopoug, Tov Tepi TupBolAwv
Agepeyyuotntag Nopo tou 2015 kar tov Trepi TG 18puang g EBvIkAg Movadag E@appoyrig
Kupwaoewv kar Tng Epappoyng MepiopioTikiv MéTpwy kal EBvIkwyY Kupwaswy otn Anpokpartia
Népo tou 2025 (N.150/(1)2025).

MéAn

H uetaBoAf] otov apiBud twv MeAwv Tou Zuvdéopou katd Tn BIGPKeId TOU £TOUC ATAV N
aKkoAoubn:

2025 2024
MéEAN oTnv apxn Tou €Toug 6.043 5.870
Eyypaon véwv MeAwv 208 242
Emraveyypaen Taiaiwv MeAwv 7 8
MéAn TTou diaypdagnkay (87) (69)
MéEAn TTou ateiwaayv (7) (8)
MéAn oTo TéAog Tou éToug 6.164 6.043

®oitnTég Kat ATropoiTol AoyioTEG

O apiBuég Twv doitnTwy kai ATrégoiTwy AoyioTwy Tou Koivol Zxediou E¢stdoewv pe To ACCA
oTig 31 AekepBpiou 2025 ritav wg eEAG:

2025 2024
dornTéc AoyloTEg 1.620 1.742
Amrégportol AoyioTég 956 911
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CEAK

Owovopikec Kataotaoelc 2025

YHMEIQZEIZ XTIZ OIKONOMIKEXZ KATAZTAZEIZ
yia 1o €10¢ TToU £Ange oTig 31 AekepBpiou 2025

1. Fevikég TTANpo@opieg (OCuvExEla)

®opoAoyia

TUupwva Pe Toug Trepi dopohoyiag Tou Eicodriparog Nopoug, Bev TTPOKUTITEl ETAIRIKOG POPOG.
AciToupyiko MepifdaAlov Tou Tuvdiouou

O IEAK, Aaitoupywiviag oto TepiBdAov g Kutpou, emmnpedetal amd TG TTONITIKEG,
KOIVWVIKEG KAl OIKOVOMIKEG GUVORKESG TTOU ETTIKPATOUV OTN XWpa aAAd Kal oTo eupUTepO BV
oknviko. H Kutrpiaky Anpokpatia, olca péhog TG Eupwrrdikig ‘Evwong, akoAouBei To
EupwTraiko KekTnuévo Kal OAeg i Odnyieg kai Toug KavoviopoUg Trou ekdidovral amd v
EupwTraikr] ETiTpoT], w¢ emmiong Tig dnAwaelg TTONITIKAG TTou ek@palovial ato Ta 6pyava Tng
Eupwiraikng ‘Evwong.

H KUTrpog sival pev pia gikprj, GAAG CUVAHA QVOIKTH OIKOVOMIa, HE ONUAVTIKA dpaoTnpioTnTa O
d1Bvéc eTTiTTedO, yeyovdg TTou TV KaBIOTA ETTIPPETTA OTIG TTPOKANTEIG KAl OTIG ETTIOPACEIG TTOU
emrnpeddouv Tnv eupUTePn O1EBVI OIKOVOUIKK OKNVA.

H odykpouon petagl Pwaoaiag kal Oukpaviag cuvexioTnke kal eviog Tou 2025 OTrwg £1Tiong Kai
n aoTddsia kal N TTPORAeWIUSTNTA OTO BIEBVEG OIKOVOUIKG KAl EPTTIOPIKG TTEdIO.

21ic 28 deBpouapiou 2026, n yewToAmikA kardoTaon otn Méon AvatoAr] KAIHaKWONKe Aoyw
NG évotrAng oUykpouong. H kardotaon éxel dnuioupynoel augnpévn aBeBaidtnra aTig Sigbveig
OXEOEIC KOl OTIC XPNHATOOIKOVOUIKEG ayopEG, UE TTIBAVEG ETTITITWOEIG OTO TTAYKOOUIO EUTTOPIO,
OTNV EVEPYEIOKA ETTAPKEID Kol OTN YEVIKOTEPN OIKOvopIK] oTaBepdtnra. [Mapdho mou n
oUykpouon AauPBdvel Xwpo extdg Kumpou, evdéxeral va E€xel EUUECEG EMMTITWOEIG OTNV
KUTTPIOKN OIKOvVouia, Dedopévou Tou avoikToU XapakTipa Tng Kai Tng £€apTtnong tng amo 1o
DIEBVEC £UTTIOPIO, TOV TOUPIOUS, TN VAUTIAIG Kal TIG XPNHATOOIKOVOUIKEG UTTNPECieg. MiBaveg
OUVETTEIEC TTEPIAOMBAVOUY PETARANTOTNTA OTIG TIHEG EVEPYEIQG KAl EPTTOPEUNATWY, dlaTapaxEg
OTIC TIAYKOOMIEG aAugideg e@odlaopol, OIOKUPAVOEIG OTIGC ayopEég OUVOAAQYHATOG KOl
ke@ahaiou, kKaBwg kal augnuévn aBeBadTNTA OE TOWEIG OTTWG O TOUPICHOG Kal O HETAPOPEG. H
ékTaon Kal N SIGPKEID TWV gV AOYw ETITITWOEWY Trapapévouv apéBaieg kal dev pTropouv va
eKTIHNOoUV pe e0Aoyn BeRaidtnTa oTo TAPdY OTABIO.

MapdAAnAa, o SEAK, wg appodia Kal ETTOTITIKY apyr], GUVeXiel va AEITOUPYET OE Eva apKeTd
amaITTIKG TIEPIBAAAOV CUNPUOPPWONG, VW €xel EuBUvVn oTnv evappdvion pe 1o Eupwtraikd
vopIké TTAgiol0, KaBWS Kai TI¢ Biebveig odnyieg kal oupBdoeig. Qg ek TouTtou, 0 ZEAK o@eilel va
avadITTAWOE yia va eEUTTNPETAEI aTov KaAUTEPO SuvaTtéd Babud To poAo Kal TNV ATTOCTOAR Tou
évavTl TWV PEAWV TOU Kal TNG TTOAITEIaG, dlatnpwvTag TTAPAAANAQ TNV OIKOVOUIKH TOU ETTAPKEIA,
QEPEYYUOTNTA KAl BIWOIYGTNTA.
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oeAK

Owkovoutkee Kataotaoceig 2025

2HMEIQZEIZ 2TIZ OIKONOMIKEZ KATAXTAZEIZ
yia 10 €106 TToU €Ange oTIg 31 AekeuPpiou 2025

1. levikég TTAnpoopieg (ouvéxeia)

Mpog Tov oKOTIé auTd, yia va KaAugBei To 18iaiTepa augavopevo KOOTOG yid TIG ETTOTITIKEG TOU
apupodIoTNTEG, Katd To 2024 KpiBnke amé To ZupBoUAIo avaykaia n elIgaywyr Tou vEou TEAOUG
ETTOTITEIQG TTPOG TOUG adEIOBOTNHEVOUG OiKOUG Yo va KaAUQBEl JEPOG TOU TTPAYUATIKOU KOOTOUG
TWV EMTOTTIWY ETTOTITIKWY EAEYXWV TTOU dlEVePYEl. ZUyKeKpIpéva, o ZEAK yia KaBe eTriokeyn
TIOU TTPAYUATOTIOIE], HETaQEPEl OTov oiko To 75% Tou ToooU Trou Xpewvel To ACCA wg
utrepyoAdBog (rpiv ammd Tnv xpéworn tou Pr1A), cuvermwg o ZEAK emwyiletar To utmdAoro
25% Ttou Tipohoyiou kai To 19% Tou OMA. MpPOoBeTa, Kal evePYWVTAG OTO TTAGITIO TNG
avaAoyiKOTNTAG, yia oikoug TTou  €xouv éva pévo dieubuvtr, o ZEAK petagépel 10 55% Tou
ToooU Tou TIHoAoyiou Tou ACCA, evw o idlog eTrwyileTal To uTTGA0ITTO KAOTOC. H Xpéwan auth
ouvexioTnke kal 1o 2025.

Agiger va onueiwBei 6T, n amoéeaon autr AR@BnKe £XovTag wg KUPIOUG GTOXOUS: (a) Tnv
HIKPGTEPN AAAG Kal avaAoyIkOTepn eMIRAPUVAN HETALU Twy adelodoTnuévwy oikwy oTa Béuarta
g emotrTeiag, (B) N xpéwon autr) dev amoTeAei yeviko Kal opifOvTio PETPO, OAAG TTepiopileTal
OTOXEUMEVO OE GO0UG UTTOKEIVTOI OE ETTITOTTIC ETTOTITIKA ETTIOKEWN KATA TO £T0G avapopds, (v)
v uieBETnon TG apxfig TNG avaloylkeTNTAG avapeod OTOUG OIKoUug, Kal (8) va ammoTeAéoEl
KivnTPO yia BEATIWGN TWV ATTOTEAECUATWY TWV ETTOTITIKWY EAEYXWV.

‘Exovrag ummdyn tov 6Ao kail au§avopevo pdAo Tou TEAK Kal TIG SIEUPUHEVEG TOU UTTOXPEWOEIS
TG00 WG ETTOYYEAUATIKG OWHA, 600 WG POPEAG TNG OIKOVOIAG KABWG Kal WS apuodIa ETTOTITIKNA
apxr, To ZuyBoUNio eTTeCepyGOTNKE BIAPOPES EICNYAOEIG UE OKOTIO va evioXUBEi n eUpubun
AgiToupyia Tou amé TNV Mia, Kal, amé TV GAAn, va eTTauénoel TNV TTPOo@opd Kal Thv
ggutpemon Tpog Ta pEAn Tou. Q¢ ek TOUTOU, OTTOQATioTNKE OTTWG 0 ZEAK TrpoPsi oc
QTIOKTNON VEWV YPOPEIOKWY XWPWV Yyia va oTeydoel TIg epyadieg Tou. Tov lavoudpio Tou 2024
EKONAWOE EVBIPEPOV aYOopAg OKIVATOU YId TNV OTEYACN TWV VEWV YPAQEIOKWY XWpwy. H
ayopd Tou akivritou uhotroiiénke Tov Atrpihio Tou 2025, apoU TIponynBnKav oI VEVOUIOPEVES
dladIkaoieg (EKTIUAOEIG, TEXVIK HEAETN agloAdynong TG VOUIPOTNTAG TOU OKIVIjTOU, £pEuva
akivntng 1810KTNOIag yia euTTpdypata Bapn kot oTrayopeUoelg KATT). Avapéveral 61, n
QVaKaAivIaN TWY XWPWV Kal N HETECTEYAON oTA véa ypageia Ba yivel eviag Tou 2026.

Karda 1n didpkeia Tou £toug, 0 ZEAK KABnKe va avTipeTwrioel Sidpopeg TTPOKARCEIS 08 £UPOG
BepdTwy TToU agopoUlv Topeig BTTWG, POPOMOYIKH UETAPPUBKION, KAVOVIOTIKH CUUHOPQWOT,
GEmAupa  Trapdvopou  XpApaTog,  ETIROAR  KUPWOEWYV, WnQIOKOS — HETAOXNHATIOUAC,
mePIBAAAOVTIKY] peTappUBuion, alAayég oTo VOUIKG Kal ASITOUPYIKO KOBEDTWC TTOU aQopouv
oTnv olkovopia. Autd éTuxav Gueong avayvwpiong Kai Xeipiopol atd Tov TEAK og 6Aa Tou Ta
emiTeda, UTTORAAAOVTAG OUCIACTIKEG EIONYACEIG, EVW UTTAPEE OTEVH OUVEPYAOIA PE TA ApHOdIC
uTToUpYEia Kal KUBEPVNTIKA TUAPATa, KaBws Kal GAAOUG TTApaywyIkoUg QOPEIG TG OIKOVOIAC.
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Owkovoulkec Kataotaoelg 2025

SHMEIQZEIZ XTIZ OIKONOMIKEXZ KATAXTAZEIZ
yia To €10G TTou €Anée oTig 31 AekepBpiou 2025

1. Fevikég TANpoopieg (Ouvéxeia)

2NMAvVTIKO JEPOG TOU XPOVOU Kal TwV TTOpWY ToUu ZUVOECUOU agiepwdnkav og BEpara Tou TTepi
EAeyktwv Nopo (wg ekdoTote TpoTrotroleital) kal Tnv odnyia yia To CSRD, Tng popoAoyIKrg
HETappUBpIONG, TNG PeTappUBuions Tou Trepi ETaipiwv vopo, Keg. 113, Tng evappdviang mng
NoyioTikiic Odnyiag 2013/34/EE pe otéxo TNV aQvAaTITUEN EVOG XPNUATOOIKOVOUIKOU TTPOTUTTOU
yla eTaipie¢ MIKpoU peyéBoug. Emiong kol og  QEpaTa CUPHOPQWONG, KUPWOEWY,
KaTaTmoAéunong CeTTAUHATOC TTAPAVONOU XPAHGTOS Kal XPNUaTod6TNONG TG TPOUOKPATIag, Kal
¢ e€ayyehiag Tng KuBépvnang yia m Béatmion Tng EBvikAg Movadag Egappoyric Kupwoswy,
oTNV TIapoucia Tou ot TAEIGda ouvedpIAOEWV OE KOIVOBOUAEUTIKEG ETTITPOTIEG KAl OF
OUVAVTACEIC HE KUBEPVNTIKA TUAHATA KAl UTTNPECIEG. Mp6cOeTa, CNUAVTIKOG XPOvog
eTTevdUONKe oTn oTevr) cuvepyaagia pe v AMLA, tnv véa Eupwrtraikn EmotrTiky Apxn yia
O¢uata K=EX/XT, yia Tnv ékdoon Pubpiomikwv Texvikwyv Mpotutwy ko KareuBuvTrpiwy
CPOUPWY, TNV TTPOETOINOCIA TOU ZUVOEOUOU ECWTEPIKA KABWG Kal Twv HEAWV Tou yia TO
ETTEPXOHEVO EUPWTTAIKO vopoBeTIKG TTAdico K=X/XT.

Tautdypova, o XEAK ocuvéxioe va gpyadetar Tdvw oTa Bdoikd Bépara TTou agopouv OTo
AOYIOTIKO Kol EAEYKTIKO €TTAyyeApd, peE 1DIQITEPN £UQACT OTNV EKTTAIOEUCT KAl QVATITUEN TWV
HEAWV Kal TNV avadeign Kai TTPoBOAR Tou eTTAYYEAUATOG YEVIKOTEPQ, EVW TTPOWBEI ECWTEPIKA
ONUOVTIKES TTPWTOROUAIES yIa TNV TIEPAITEPW £VOUVANWON TNG WNPIAKAGS Tou dIaKuBEPVNoNg Kal
Aermoupyiag.

Tnv idia oniyur, o ZEAK epyddetal yia Tnv evioxuan g dia@aveiog HEoW Twv dIadIKAoIIV
Aqyng dnuodciwyv amopdoswy (lobbying), 6TTwg kal yia TNV TTpooTadia TTANPOPOPIOSOTWY Yia
TapaBdosig Tou Evwaiakou kal EBvikoU dikaiou, TTou avTioToiXa evOUVAHUVOUV TO AEITOUPYIKO
TOU TTEPIBAAAOV.

Aloxpovikiy kal Trayia pépiuva Tou ZEAK eival n ouvexng evduvapwon Kal avartugn tng
olkovopiag TNg Xwpag padi ye v diatipnon Tng KaAng @AUNG Kai eikévag Tng.

AgiCe1 va onpeiwBei 611, TO TupBoUAIo Tou Zuvdéopou avayvwpifovrag TIg BUOKOAEG OUVONKEG
TTou Biwoav Ta PEAN Tou KaTd Tn JIAPKEIX TWv TTPONYOUHEVWY ETWYV, TIAPAXWPNOE OPKETEG
BIEUKOAUVOEIC TTPOG Ta HEAN TOU YIA QVTIMETWITION TWV UTTOXPEWOEWYV TOUG, BidoVTag TTEPAITEPW
éupacon oTnv autoparotroinon Twv Jdiadikaoidv Tou 2EAK yia Tnv €UKOASTEPN Kai TTo
OTTODOTIKA ETTAPI] TOU LUVOECHOU HE TA MEAN Kal Ta adeio®OTNPEVA TIPOCWTTA.

H Aic0Buvan Tou Zuvdéopou AauBdvel 6Aa Ta avaykaio pETpA Kal OIEUBETAOEIS Yo TNV
EKTTAPWON TWV OTPATNYIKWY £MBIWEEWY Kal TNG atrooToArg Tou YXEAK, kabwg Kar yia TV
gvOUVANWON TNG BIWCILATNTAS TOU, JETW TNG OHAANG JIECAYWYAS TWV EPYACIWYV TOU EVTOG TOU
TTaPOVTOC ETTIXEIPNUATIKOU KAl OIKovopIKoU TTEPIBAAAOVTOG.

2. Baon eroipaciag

Ol OIKOVOUIKEG KOTOOTACEIG €xouv  eTOIMAOTEl  oUMewva  pe  Ta  Aigbvry  [potutra
XpnuaTtoolkovouikig Avagopdg (AMXA), 6TTwg autd uloBeTriBnkav até Tnv Eupwtraikr] ‘Evwon
(EE) kai mi¢ amaimioeig Tou Tepi Etaipeiov Népou tng Kutrpou, Ke@.113. Or oikovopikég
KATAOTACEIC £XOUV ETOINOOTEI e BACH TNV apXr TOU 1I0TOPIKOU KOOTOUG OTTWG EXEI TPOTTOTTOINBET
ME TNV €TTOVEKTIUNGN Ot dikain agia Twv XPNUOTOOIKOVOUIKWV TTEPIOUCIAKWY OTOIXEIWY TTOU
atroTigoUvTal g€ dikain afia HETW TWV ATTOTEAECUATWV.
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oEAK

OlkovopLlkeG Kataotaaeig 2025

2HMEIQZEIZ ZTiZ OIKONOMIKEZ KATAXTAZEIZ
yia 1o €106 TTou €Anée aTig 31 Aekeufpiou 2025

Bdon eToipaciag (ouvéxeia)

O1 oikovopikEG kaTaoTdoelg TTapoucidfovral o€ Eupwy (€), To oTroio ival To vOuIoua AsiToupyiag
TOU ZUvOETOU.

H eToIpaoia TwV OIKOVOUIKWY KATaoTAoswv oUpQwva Je Ta AMXA atraitei T Xprian opIoHEVWV
ONUAVTIKWY AOYIOTIKWVY EKTINACEWV Kal TV doknon kpiong amé 1 AietBuvon otn diadikagia
EQAPHPOYNG TWV AOYIOTIKWV TIOANITIKWY Tou Zuvdéopou. ETmriong, amaiteital i xprion
UTTOAOYIOHWYV Kai UTTOBECEwWV TToU ETTNPEAJOUV Ta ava@ePBEVTA TTOOA TWV TIEPIOUCIOKWV
OTOIXEIWV KOI UTTOXPEWOEWY, TN YVWOTOTIOINGN EVOEXOUEVWY ATTAITACEWY KOl UTTOXPEWOTEWY
Katé TNV nUEPOUNVIa TWV OIKOVOUIKWY KATAOTACEWY Kol Ta avagepBivia Tood £0ddwv Kal
£§060WV Kkara tn didpKela Tou UTTG avagopd €Tous. Mapd To yeyovdg 6T auToi ol UTToAoYIoHOI
Baagifovral otnv KaAUuTepn duvarr yvwaon Tng AiedBuvong Tou ZUvOEOoHou gt OXECN UE TIG
TPEXOUOEG OUVONKEG KAl EVEPYEIEG, TA TIPAYMATIKG dtroTeAéouaTa PTTOPET TEAIKA va dlagépouv
a1ré auTtoUg TOUG UTTOAOYIOHOUC.

3. Y100éTnon kaivoUpyiwv N avaBewpruévwy TTRPOTUTTWYV Kol SIEPUNVEIWV

Katé 10 TpEXov £€T0G, 0 ZUVOEQHOG UIOBETNOE OAa Ta véa kal avabewpnuéva Aibvr Mpotuta
Xpnuatooikovopikig Avagopdg (AlMXA) Ta otroia oxetiovral Pe TIGC £pyacdieg Tou Kal eival
EQAPUGOIPA VIO AOYIOTIKES TTEPIGDOUG TTOU apxidouv Tnv 1 lavouapiou 2025.

H uloBétnon autr dev €xel eTIPEPEl ONPAVTIKEG UETABOAEG OTIG OIKOVOUIKEGC KATAGTATEIS TOU
Zuvdiopou.

4. 2nUavTIKEG TTANPoPopieg AOyIOTIKAG TTOMITIKAG

O1 onpavTikég TTANpo@opieg AoyIGTIKAG TTONITIKAG TTOU UIOBETABNKAY GTNV £TOINATIA QUTWY TWV
OIKOVOUIKWY KATAOTACEWV ava@épovial o KATw. AUTEG O AOYIOTIKEG TIONTIKEC €XOUvV
EQOPHOOTEI UE OUVETTEIO yid OAO Ta €Tn TTOU TTAPOUCIAJOVTOlI O€ QUTEC TIC OIKOVOMIKEG
KOATAOTAOEIG, EKTOG €AV DNAWVETAI DIOPOPETIKA.

‘Ecoda

Avayvwpion Kol EmyéTpnon

O Zuvdeopog epappdlel Tig TTpovoleg Tou AMNXA15 pe Baon 10 oTToi0 Ta £008a TOU ZUVDECHOU
QVTITTPOCWTTEUOUY TO TTOOO TTOU avtavakAd To avi@AAayua TTou o Z0vOeoPOoG EKTING OTI
dikalouTal £vavTl TNG EYYPOPAS TwV HEAWYV TOU Kal TNG PETARIBACNG TWV UTTOOXOHEVWV QyaBwv
f utnpeciwv oTa MEAN auTd, eKTOG MO TTOOA TIOU ElIoTTPAXONKAvV €K HEpPoug TPITwV (yia
TTapadeiyua, gopoloyia TpoaTIBEPevNS agiag).

O Zuvdeopog avayvwpilel Ta é00da Tou OTav Ta Pépn €xouv oAokAnpwaoel Tn oUuBaacn Toug Kal
EXOUV OEOUEUTEI VA EKTEAECOUV TIG QVTIOTOIXEG UTTOXPEWOEIG TOUG KAl 0 ZUVDECHOC PTTOpPEl va
Tpoodiopiosl Ta dIKAIWHATA KABe PEPOUG QVOPOPIKA HE Ta ayaBd i TIC UTINPECieC TTou
TPOKEITAl VO TTapacyeBouv, Toug 6poug TTANPWHAG, N oUPRacn EXEl EPTTOPIKN UTTOGTACN (KjTOl O
Kivduvog, 0 XpOvog A TO TTO0O TwV MEAAOVTIKWV TAUEIKWY POWYV TOU ZUVOEGUOU AVOPEVETAI VA
HeTOPANBoOUV wg atrotéAeopa Tng ocuuBaong) kai eival mMOavd o ZUvOeoUOG va eloTTPAtel To
avraAAaypa TTou dikaioutal €vavil Twv ayabwv Kal uTnpeciwv Tou Ba peTafiBacTolv oTo
Méhog kar Otav ouykekpigéva Kpitrpia TAnpolUvTal yia k@Be pia amrd TIC ouuBdoEeic Tou
2uvdiopou Pe MEAN A kal un MEAn.
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Owkovopikeg Kataotaoeig 2025

FHMEIQZEIZ XTIZ OIKONOMIKEZ KATAZTAZEIZ
yia 10 £€10¢ TTou £€Anée oTig 31 AekeuPpiou 2025

4. InpavTikég TTAnpo@opieg AoyioTIKAG TTOAITIKAG (CUVEXEIQ)

O Z0vdeopog afioloyei kat@ TACO oI GUUBACEIS TTOU agopoUlv aTnNV TTIAPOXI HIaG CEIpag
ayoBwv i / Kal UTTNPECIWV TTEPIEXOUV Wid 1} TIEPICOOTEPEG UTTOXPEWUTEIG EKTEAEONG (EEXWPIOTEG
UTTOOXECEIC EKTEAEONG WIAG UTTNPECIOG) KAl KATAvEPOUV Tnv TIUA OuvaAAayng ot KABe
UTTOXPEWON EKTEAEONG TTOU TTPOCdIopifeTal Baoel TG auTdvoung TIWAG TTwAnong. Eva ayaBo n
gio UTINPECia TTou 0 ZUvdeopog Tnv €xel utrooxebei oe évav MéAog eivanr §exwploth v 10
MéAog ptTopei va eTTw@eAnBei atré To ayabd i TNV uTTpeoia, &iTe pepovwpEva iTe aTTd KolvoU
ue GAAoug TTOPoUG ol oTToiol gival Apeca dlaBéaipol ato MéAog (dnAadr To ayabd i n utmpecia
£xel TN duvaTOTNTA VA €ival DIAKPITO) Kal N UTTOOXEON Tou ZuvdEéopou va peTaBifaocl To ayado n
v utinpeaia oto MéAog ptropei va TTpoadiopioTel XwpIoTa ammd GAAEG UTTOOXEDEIS TTOU
TepIEXovTal aTn oupBacn (dnAadn To ayaBdé f n utnpeoia civai dIaKpITO OTO TIAGICIO TNG

ouppaong).
QeeAqpara UTTaAARAWY

O Zuvdeopog Kal ol UTTaAANAol Tou cuvelo@épouv oTo Tapeio Kovwvikwv Ac@alioswy pe Baon

Toug HI0B0UG TwV UTTAAARAWY. ETTITTPOCHBETA 0 ZUVOETHOG:

(o) amé Tov louvio Tou 2017 ouppeTEXel o TTOAUETIXEIPNOIaKS axédIo Tapeiou MNpovoiag.

(B) TTPOCQPEPEl OTOUG UTTAAARAOUG TOU 10TPOPAPUOKEUTIKA TTEpifaApn péow Opadikrig
AcpdMiong Yyeiag, Tou Tnpeital pe acQAMOTIKA ETAIPEI HPE OUVEIOQOPEG TOU
ZuvdEguou.

O1 ouveioQopéG Tou Zuvdéapou AoyiovTal oTrv TTEpiodo TTou oXEeTICovTal Kai TrEpIAaUBavovTal
OT0 KOOTOG TTPOCWITIKOU.

I1516KTNTO aKivNnTO, BEATIWOEIG EKMICOWNEVOU OKIVATOU Kai E§OTTAITHOG

Ta 1BI0KTNTA  OKivnTa, o1 BEATIDOEIC TOU EKUICOWHEVOU OKIVATOU Kal O  ECOTTAIOUOG
Tapouaiddovial Ot I0TOPIKO KOOTOG WEIOV  XOpnyieg, OUCOWPEUPEVEG OTTOOBECEIS KOl
oTToIECDATIOTE CUCOWPEUPEVEG nUIEG aTTougiwang. To KéoTog TrepIAauBavel dueoeg dATTAVeEG,
OpOIBEG ETTAYYEAUATILOV KQI yIO Ta TTEPIOUCIOKA GOTOIXEIX TTOU IKAVOTTOloUV TO aTrapaitnta
KpITfipld, 7o Ke@aAaloTroinpévo kdoTog davelopol, oluwva pE TIG AOYIOTIKEG TTOMITIKEG Tou
Zuvdéopou. H amdéoBeon TwV OTOIXEIWY QUTWV YiveTal aTnVv idla Baon OTTwg Kal Twv AAAwY
QKIVATWY Kal apXiel OTav Ta TTEPIOUCIOKA OTOIXEID eival £TOlua yia TNV TTPOOPILOPEVN XPAON
TOUG.
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oEAK

Owkovouikee Kataotaceig 2025

2HMEIQ2EIZ 2TIZ OIKONOMIKEZ KATAXITAZEIX
yia 10 €706 TT0U €Ange oTig 31 AekeuBpiou 2025

4. 2npavTikég TTAnpo@opieg AoyIoTIKAG TTOAMITIKAG (OUVEXEIQ)
I1816kTNTO AKiVNTO, BEATIWOEIG EKUICOWPEVOU OKIVATOU Kai £§0TTAICNOG (OUVEXEIX)

O1 amrooBéocig utrohoyifovral ocUppwva pe Tn oTabepn péBodSo waTe va dlaypdei To KOATOG
TOUu KGBe oToIXEiOU EKPIGBWHEVOU aKIVATOU, IBIOKTNTOU aKIVATOU Kal £€0TTAICHOU aTo didoTnua
TNG AvapevopeEVNG WPEAIUNG Xpriong Tou. Ta eTAOIA TTO0OOTG aTTOoRECNG sival Ta akoAouba:

%
BeATiwoeIg ekpioBwuévou akiviiTou 3
Axivnto aTo Nicosia Tower Center (10g Opogog Mpageio 101 kal gépog Tou 3
HUECOTTATWUATOG)
E¢ommANioudg ypageiou 10
HAekTpovikoi UTToAOYIOTEC 20
‘Epya 1éxvng TitTroTe

O1 xopnyieg yia 1§ BEATIVOEIG TOU EKHICOWHEVOU OKIVATOU OTTOOREVOVTAI YE ETACIO TTOCOOTO
3% OTTwg Kail T0 TogooTé aTTOoRECNG TWV BEATILITEWY TOU EKPIOBWHEVOU AKIVATOU.

Ag hoyiovTal aTTOORECEIS TTAVW OTA £pYa TEXVNG KOl ETTAVEKTIHWVTAI OTAV UTTAPXEI CNHAVTIKN
dlagopoTroinon oTnV agia Toug atro aveEdpTNTo £TTayyeAPATIO EKTIUNTA Kal TrapouaialovTal ot
Oikain agia.

Ta TTePIOUTIaKA OTOIXEID TTOU KATEXOVTAI HE XPNUATOBOTIKES HICOWOEIS aTTooRévovTal e BAon
TNV EKTIHWUEVN WEPEAINN Xprion Toug oTnv idla Bdon OTTwG Kal Ta TTEPIOUCIAKAE OTOIXEIQ TOU
2uvdiopou A pe Baon Tn diIdpKeIa TNG OXETIKAG HioBwang €av eival cUVTOPOTEPN.

H AoyioTikr agia Twv BEATIWOEWY TOU EKHICBWHEVOU OKIVATOU, TOU IBIOKTNTOU OKIVATOU 1 eVOG
oTorXgiou e€OTTAIOUOU PEDVETAl AUEOCWG OTO AVAKTAOIUO TToad av n AoyioTikA agia utrepRaivel
TO UTTOAOYI{OUEVO QVOKTAGIUO TTOG0.

Aatréveg yia emMdIOPOWOEIG KAl CUVTAPNGCN TOU EKHICOWNEVOU OKIVATOU,TOU IBIGKTNTOU OKIVITOU
Kal €§OTTAIOPOU  XPEWVOVTIAI OTNV KOTAOTOON OTTOTEAEOUGTWY Kol AOITTWY  OUVONKWY
EICOONUATWY TOU £TOUG KATA TO OTTOI0 TTPOKUTITOUV.

‘Eva ortoixeio Twv BeATioewv Tou €eKPICOWUEVOU aKIVATOU, TOUu IBIOKTNTOU OKIVATOU Kal
e€oTAlIopou diaypdeeTai Katd Tn diGBeon A 6Tav dev AVAUEVETOI VA TTPOKUWOUV HEAAOVTIKG
OIKOVOMIKA OQEAN aTTd TN Guvexr Xprion Tou Treplouaiakol aToixeiou. To képdog 1 {nuId TTou
TIPOKUTITEI KAT TNV TTWANGN A TNV aTTOOUPCH £VOG GTOIXEIOU TWV EKPICOWPEVOU TKIVITOU, TOU
IB10KTNTOU aKIVATOU Kail £§OTTAIoMOU KaBopileTal wg n dlagopd PETAEU TWV EIOTTPAEEWY TWV
TwWAACEWV Kal TN AoyioTiky afia Tou TrepioudiakoU OTOIKEIOU Ko avayvwpiletTal oTa
amoteAéopara.

AvapBaAAopevo e1068nua atrd xopnyieg

O1 xopnyieg o1 otroieg AapBdvovtal yia TNV amTOKTNON PN KUKAOQOPOUVTWY TTEPIOUCIUKWIV
OTOIXEiWY avayvwpifovTal Pe ouoTNUATIKA Kal opBoAoyikA Bdon oTa é00da kaTd Tn dIAPKEIA TNG
WEENPNG XPoNg TOU TTEPIOUCIAKOU OToIXEiou. AUTO ETTITUYXAVETO HE TNV AQaAipeon Twv
XopnyAoewv ammé Tn AOYIOTIKA agia auTWV TwV TTEPIOUCIAKWY OTOIXEIWY Kal TNV avayvwpion
TWV £00BWYV PECW TNG HEIWPEVNG ETTIBApUVONG Twy atroaBécewyv. O1 xopnyieg avayvwpilovTai
otav uttapxel evdoyn BepaidtnTa 6T 0 EUvdeouog Ba CUUHOPPWOEI pe TOug OPOUG TTOU
OUVOEOVTal PE AUTEG KAl OTI Ol £TTIXOPNYAOEIS Ba eioTrpaxBouv. Xopnyieg avagopikd pe £€oda
avayvwpidovral wg e106dnua.
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Owovoulkee Kataotaoeig 2025

ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ
yia 1o €10¢ TToU €Anée oTIg 31 Aekeufpiou 2025

4. InMavTiKEG TTANpoPopieg AOYIOTIKAG TTOAITIKAG (OCUVEXEIQ)

AoyIouIKd TTpoypAupaTa

AaTraveg TTou EXOUV GHECN OXEON HE EEXWPIOTA AOYIOUIKG TTPOypaUUaTa TTOU AVIKOUV OThnv
ETaipeia kol TTou avapéveral 6Tl Ba dnuioupyoouv OIKOVOUIKG 0péAn TTou Ba utrepPaivouv TIg
darmaveg yia TepIgodTeEPO ammd éva ET0G avayvwpifovial wg AGuAa TTEPIOUTIOKG OToIXEI.
MEeTETTEITA, TG AOYIGHIKG TTPOYPAUUOTA TTAPOUTIA{oVTal OTo KOOTOG HEIOV OUCCWPEUMEVEG
ammooBécelC Kal peiov OTIOINBATIOTE CUCOWPEEUPEVN aTTopEiwon oTnv agio. Adtdveg TTou
BEATILOVOUV Ij £TTEKTEIVOUV TNV ATTOS00N TWV AOYIOHIKWY TIPOYPQUUATWY TTEPAV ATTO TIG APXIKES
Tpodiaypapég KepaAaioTrolouvTal. Aamdveg TTou OXETI(ovTal PE Trp OUVTAPNGN AOYIOUIKWV
TIPOYPAUHATWY XPEWVOVTAI OTa aTroTEAéoUaTa aTnV Trepiodo TTou TTPoKUTIToUV. Ta AoyiouIKd
TIpoypAuHara amooRévovTal cUNQWVa he TN oTabepr uéBodo oe Tepiodo TTou dev uTTEPPaiveEl
10 Tpia £Tn. H amméaBeon apyidel 6tav Ta Aoyiopikd TTpoypduuaTa gival diabéaipa TTpog xpRon.

‘Eva duho Trepiouciokd oToixeio diaypdgeral katd Tn didBeon i 6tav dev avapévovTal
MEAAOVTIKG OIKOVOMIKG o@EAN atrd Tn xpnon n m 8idBean Tou. KEpdn 1) {NUIEG TTOU TTPOKUTITOUV
atéd T dlaypa@ri evog GUAOU TTEPIOUCIOKOU GTOIXEIOU, UTTOAOYIZETAl WG N BIAPOPE PETAGU TwV
gloTpddewy Twv TWAACEWV Kkal TNG AoYIOTIKAG agiag Tou TTeplouaIakoy  aToIXEioU,
avayvwpifovtal oTa atToTeAéoaTa 8TaV TO TTEPIOUCIAKS OTOIXEIO dlaypagpeTat.

MigBwoceig

Kard tnv évapén 1oxdog TG oUuPBaang, o ZUvBeapog ekTiG eav n oOpBaacn eival, ] EUTTEPIEXEL,
pioBwaon. Mia oUpBaon eival, i euTrepIEXel, pia pioBwon 6tav n ouppacn petaBiBader 1o
dIKaiwpa eAEyXou TNG XProng evoeg avayvwpiOHEVOU TTEPIOUTIAKOU OTOIXEIOU YIa HIa XPOVIKA
mepiodo évavm aviaAAdyuatog. lMa va ekTigger €dv n olppacn petaBiBadel 1o dikaiwpa
eAEyXOU TNG XPHoNg evog avayvwpl{OUEVOU TTEPIOUTIOKOU OTOIXEIOU, O ZUVOETHOG EKTING EGV:

— H oupBaon ouykataAéyel Tn XpAon &vog avayvwpl{OHEVOU TTEPIOUCIOKOU OTOIXEIOU -
ouviiBwg 10 avayvwpi{duevo TTEPIOUTIaKO OToIXElo TTPOoodiopieTal pnTd f} HEOW EUPECOU
TTPOCdIoPIoHOU Kal TIPETTEl VA Eival QUOIKA DIOKPITEG A VA AVTITTPOCWTTEUEI OUCIAOTIKA OAR
TNV IKQVOTNTA €VOG QUOIKA dlakpiTou Trepioualakol aToixeiou. Edv o TrpounBeuTrig diatnpei
TO OUCIACTIKG BIKAiWPA UTTOKATACTACTG TOU TTEPIOUTIAKOU OTOIXEIOU, TOTE TO TTEPIOUTIOKO
aToixeio dev TTPoodIopileTal.

— 0 ZUvdeopog £xel TO OIKAIWUA VA OTTOKTHGEI OUCIAOTIKG GAQ T OIKOVOUIKA O@EAN aTrd Tn
Xprion Tou Treplouciakol aTtoixeiou kab' 6An Tnv TTepiodo xpriong, Kai

— 0 XUvdeopog éxel To SIKAiWUG va KOTEUBUVEI TNV XPACN TOU TTEPIOUCIaKoU oTolxeiou. O
T 0vdeopog £XEl auTO TO DIKAIWHA OTaV €XEI TA SIKAIWHATA AfYNS ATTOPAOEWY TTOU Eival TTIO
ONUAVTIKG yia TNV aAAayr Tou TpATToU Kal Tou oKoTroU Xpriong Tou TTEPIOUCIAKOU OTOIXEIOU.
T OTAVIEG TTEPITITWOEIS OTTOU N ATTOQPACT VIO TO TTWG KAl I TT0I0 OKOTIO XPNOIKOTTOoIETAl
TO TIEPIOUCIOKO OTOIXEI0 eival TTpokaBopiguévn, O ZUvOeouog Exel TO OIKAiwWMA va
KOATEUBUVEI TN XPNAOTN TOU TTEPIOUCiakoU aToIXEIOU EQV:

— 0 ZUvdeauog £Xel TO DIKaiwPa eKPETAAAEUONG TOU TTEPIOUTIaKOU aToIXEOU, A
— 0 2Uvdeogpog oxediage TO TTEPIOUCIAKS OTOIXEIO YE TPOTTO TToU TTpokaBopileTal yio
TT010 OKOTTO Ba XpnoigoTroinBei.
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MioBwoelg (Guvéxela)

Katd mv évapén A Tnv emavegétaon piag oUPBaong Tou TepIEXEl oToIxeio pioBwaong, o
20vOeopOog KaTavépel To avidAAaypa Tou cupBoAaiou o€ KGOE PICBWUEVO TTEPIOUCIAKG OTOIXEID
He BAon TIG OXETIKEG AQUTOTEAEIG TINEG. QaTECO, VIA TIG HICBWOEIS YNG KAl KTNPIWV OTIG OTT0IEG
gival pIoBwTnG, o Z0veopog £xel eMAECEl va unv dlaxwpifel Ta Un hIcOwéva oTolxeia Kail va
QVTILETWTTICEI AOYIOTIKA TA OTOIXEia HIoBwang kal Un PicBwong we eviaio HICBWTIKG aToIXEID.

O Z0vBeouOoC LIC MITBWTNAC

O Zuvdeopog avayvwpidel éva dikaiwpa Xpriong Tepiouciakol GTOIXEIOU Kal PIa UTTOXPEWOT)
pioBwong kard TNV nuepopnvia évapgng Tng Wiobwaong. To dikaiwpa XprRong Treplouciakol
OTOIXEIOU ATTOTINATAlI ApXIKA OTo KAOTOG, To oToio TeptAapPBdvel 10 apyiké TOGO TNg
UTTOXPEWONG  HicBwong  TTPoCOpHoCcHéve  yid  TUXOV  TIANPWHES  UICOwWUATWY  TTOU
TTPAYHATOTTOIRBNKAY KATA 1 TTpIV atmé Tnv nuepounvia évapéng, kabwg kai KABe apXIKO AUeETo
KOOTOG Kal €KTIUNON TOU KOOTOUG AITOGUVAPHOASYNGNG Kal atroPAdKpUVONG TOU UTTOKEIUEVOU
TTEPIOUTIOKOU GTOIXEIOU A ETTAVAPOPAC TOU UTTOKEILEVOU TTEPIOUCIOKOU OTOIXEIOU 1] TOU XWpou
oTOV OTT0i0 BPIoKETAI, Yeiov OTTOINBATTOTE KivnTpa HicBwong éXxouv sioTTpaxdei.

To dikaiwpa XpPAONG TTEPIOUCIaKoU CTOIXEIOU QTTOCREVETAN OTN CUVEXEID PE TN MEBODO TNG
oT1aBeprc amdofeang ammd TNV nuepounvia évapgng Péxpl TNV nuepounvia AAgNg TnNG WENIUNG
(wrig Tou BIKAIWHATOG XPrioNg Tou TTeplouaiakol oToIxeiou i 7o TéAo¢ TG MioBwong. Ol
EKTIHWHEVEG WPENIPEG (WEG TWV TTEPIOUCIOKWY OTOIXEIWV HE dIKaiwua xpriong kaBopilovTal
oTnv idia Bdon pe auth Twv akivATWY Kal e§oTTAiIcpou. EmimmpooBeTa, To diKaiwpa ¥priong Tou
TIEPIOUOIOKOU  aToIXeiou TreplopifeTal  TepIodIKA ammd  Tuxdv  {nuIEG  amropeiwong  Kai
TIPOOAPUOCETAI VIO OPICHEVEG ETTAVAUETPNOEIS TNG UTTOXPEWONS HioBwong.

H uttoxpéwon amoé n picBwon apxiké empeTpdtal otnv Topolca agia Twv PIcOWHATWY Ta
oTroia Trapapévouv aveEdeAnTa Katd Thv nuepopnvia évapéng, Ta HIcBWpata Trposgo@AouvTal
HE TO TEKuapTtd emTéKIo TNG pHioBwong, epdcov PTTopei va KaBopiotei eUkoAd. Edv autd To
ETMITOKIO Oev pTTopei va kaBoploTel eUKoAd, 0 ZUVOETPOC XPNOINOTTOIE] TO JIAPOPIKO ETTITOKIO TOU
2uvdtiopou. Mevikd, o Z0vOeopOg XPNOILOTIOIEl TO BIAPOPIKG ETITOKIO TOU WG TTPOEEOPANTIKO
ETTITOKIO.
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Ta uicbwpara TTou TrepIAAPBAvOVTal OTNV ETTINETPNON TNG UTTOXPEWONG Tng Wiobwong
TePINaPBAvOUV Ta akoAouBa:

— 0Tafegpd WIoBWUOTA, TTEPIACUBAVONEVIOY TWV OUCIOCTIKWY OTABEPWV NICBWHATWY,

— 1O KUpaivoueva pIoBwparta Ta otroia §apTwvTal amd éva deiktn A éva eMTOKIO, TA OTToIx
GPXIKA ETTIHETPWVTAI JE XPrON TOU BEIKTN ) TOU ETIITOKIOU KOT& TRV NUEPOHNVIa évapeng TnNg
HICOWTIKAG TTEPIGSOU.

— 70 TTO0d T OTTOId AvapéveTal va KataBAnBouv pe Baon Tnv eyyunaon UTTOAEIMPATIKAG agiag,
Kal

— TNV TIHA doknong Tou diKawPatog ayopdg eav eival padAhov BéBaio 611 o 2uvdeopog Ba
OOKNOEl TO &V AOyw OIKaiwua, HIcBwPaTa yia TNV TTPOAIPETIKN avavEéwaon TTepIddou eav
gival yaAhov BERaio 6Tl 0 ZUvdeopog Ba aoKnoel To ev Adyw dikaiwpa TTapdraong, Kal TNV
katoBoAr ToivAg yia Tpdwpn Afgn picBwong, ektdg edv eivar pdAhov BEBaio 6T o
JUvdeoog Oev Ba TepuaTioel TTPOWPQ.

H utroxpéwan amo Picbwaon atoTIudTal oTo ATTOCRECHUEVO KOOTOG XPNOINOTTOIWVTAG TN HEB0d0
TOU TIPaypaTikoU €£TTTOKIOU. AvaTrpooapudletal 6tav uTTapxXel METAPOAR OTIG PEAAOVTIKEG
TTANPWHEC HICBWHATWY TTOU TTPOKUTITOUV oTTé WETAROAR Tou BeiKTh 1 TOu ETTITOKIOU, €4V
UTTapXel YETOBOAR OTNV EKTIUNON TOU ZUVOECUOU YA TO TTOOO TTOU AVAUEVETAl va KataBAnOei
oT0 TTAGioIo £yyUnong UTTOAEINUaTIKAG afiag i av o X0vdeopog aAAdEel agloAdynon yia To eav
Ba aoknoel pia Aoy ayopdg, TTapdraang f TEPUATICPOU.

Otav n umoxpéwaon Hicbwong avampooappuddeTal KAt autdév Tov TPOTTo, TTPAYUATOTIOIETAl
avrioTolXn TpocapUoyr OTn AoyioTIKY] agia Tou OJIKaIWPATOG XPriong Tou TTEPIOUCIAKOU
OTOIXEIOU i} KATOXWPEITAI OTa atroTeAéopaTa OTav n AoyloTIKA agia Tou dIKawPaTog Xprong Tou
TTEPIOUTIOKOU OTOIXEIOU £XEl MEIWOET OTO HNOEV.

O Z0vdeopog TTapoucIddel TTEPIOUTIaKA oToIXEIO TTou Oev TTANPOUY ToV OPIoHO TG ETTEVOUONG
ot akivnta oTi¢ "ETrevdlosic oe akivnTa” Kai TIG UTTOXPEWOEIG ATTO PIgBWOoEIg "daveIodOTIKG Kai
SaveloAnNTITIKA" OTNV KATAGTAGN OIKOVOMIKNG 8€aNng.

BoaxutmpG0s0oues IOBWAEIS Kal IICOWOEIS TTEPIOUTIAKWY OToIXEIwY xaunAng aéiag

O ZUvdeopog Exel ETIAECEI VO NV avayvwpidel To SIKAiIWPO XPriong TTEPIOUCIAKWY OTOIXEIWVY Kal
UTTOXPEWOEIC MITOWOEWV yia BpaxuTipdOecueg NICOWAOEIG PNXOVNHATWY TTOU EXOUV JIAPKEIX
gigbwaong 12 pnvwv i AiyoTepo Kal PICBWOEIG TTEPIOUCIOKWY OTOIXEIWY HE XapnAri agia,
TepIAapBavopévou Tou eSOTTAICHOU TTANPOYOPIKHAG. 0 ZUVOECUOG avayvwpidel Ta piobwuara
TTou oxeTiovTdl HE QUTEG TIG MIOBWOEIG WG £60d0 ue TNV eubeia PEBODO KATA TN BIAPKEIR TNG
pioBwong.

XpnUaTooIKOVOUIKG TTEPIOUTIOKA gTolXeid - Tagivounon

A6 v 1 lavouapiou 2018, o ZUvOeopOg TOEIVOUE TA XPrHOTOOIKOVOUIKG TIEPIOUCIOKA
OTOIXEIO OTIC TTIO KATW KATNYOPIES ETTINETPNONG:

° AUTA TTou emipeTpolvTal PeTETTEMA ot Oikain afia (cite Héow Twy AAAWY OUVOAIKWV
€1000NUATWY A HECTW TWV ATTOTEAEOUATWV),KA!
e AuTa TTOU €PETPOUVTAI O€ ATTOGRECTUEVO KOOTOG.
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XpnNUATOOIKOVOUIKA TrEpIoUCIakd oTolxEid - Tagivounaon (ouvéxeia)

H tagivépnon kai n HETETTEITA ETIPETPNON TWV XPEWOTIKWY XPNHUATOOIKOVOUIKWY TTEPIOUCIAKWV
oToIXEiwv eCapTaral atrd (i) TO ETMIXEIPNUATIKO POVTEAO TOU ZUVOECHOU yia Tn diayeipion Tou
OXETIKOU  XOPTOQPUAGKIOU  XPNUOTOOIKOVOUIKWY  TIEPIOUTIAKWY  OToIXeiwv  Kal (i) Ta
XOPOKTNEIOTIKA TwV OCUPBATIKWY TAUEIOKWY POWV TOU XPNUOTOOIKOVOUIKOU TTEPIOUCIOKOU
oToixeiou. Kard Tnv apxikr] avayvwpion o ZUvOeGuog UTTopEi va Tipoadlopiasl aueTakAnTa éva
XPEWOTIKG XPNHOTOOIKOVOUIKS TTEPIOUTIAKS OTOIKEIO TTOU KaTA Ta GAAQ TTANPOI TI ATTAITAOEIG
yia ammoTiunon oto atmoofeouévo KOOTog | oTn dikain afia péow Twv AAAWY OUVONKWY
gl00dnudTwy A otn dikain agia HEow aTTOTEAECUATWY £AV AUTO ATTOAEIQE! 1] HEILIVEI ONUAVTIKA
HIO AOYIOTIKA avTIoTOIXEia TTOU SIaQOopPETIKG Ba TTPOEKUTITE.

MNa emevdloelg og PETOXIKOUG TiTAOUG TTou dev KOTEXOVTAI yia eptropida, n Tafivounon 6a
g¢aptnBei amé To Katd TG00 O XUVOEOHOG TIPOCDIOPIOE OHETAKAEITA KATA TNV dPXIKNA
avayvwpion yid va AoyIoTel n PeToxIKr eTévducon oe dikain agia yéow Twv GAAWYV CUVOAIKWY
gloodnuaTwy. O TTPoodIopIoPOG aUTOS YivETal avd eTTEVOUOT).

OAa 1a utrdAorra XpnUaTOOIKOVORIKA TTEPIOUTIaKG oToIXEia TagivopouvTal oe dikain agia péow
ATTOTEAECPATWV.

la 1O TIEPIOUCIOKA OTOIXEIa TTou emmpeTpoUvTal ot Oikain adia, Ta képdn kol {nuiég Ba
avayvwpioTouv eiTe oTa atmroTeAéapata i ota GAAa ouvolikd eicodrpata. MNa emevdiosig ot
HETOXIKOUG TiTAOUG TTOU dev dlakpaToUvTal yia gutropia, autd Ba e€apTtnBel oTo KATG OGO O
2UVOEOHOG €KAVE MIO OMETAKAEITN €TMAOYR KOTA TNV apXIKA avayvwpion yia va AoyioTei n
HeTOXIKN) £TTEVOUON o€ dikain agia péow Twv GAAWY GUVOAIKWV EICOBNUATWY.

XpnNUOTOOIKOVOUIKG TTEPIOUTIOKA oToIXEia - Avayvwpion kai Madon Avayvipiong

OAeg ol ayopég Kal TTWANOEIG XPNHATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY TTOU OTTAITOUV
TTapadoar €VIOg TOU XPOVviKoU TTAdIGiou TTou opileTal atTd TOV KAvOVIGHO 1 atrd T guuBaon
ayopdg (‘ayopég kal TTwARoelg pe Bdaon gupPoAlaio kavovikig Tapadoong') avayvwpifovral
KaTd TNV nuepopnvia Tng ouvaAAayrg TTou eival n nuepounvia Katd Tnv oTmoia o ZUvdeopog
OeouEVUETAl VO TTOPABWOEl €va XPNUOTOOIKOVOHIKO MHéco. OAe¢ ol ayopéc Kal TIWAACEIS
avayvwpidovral dTav 0 ZUVOETHOG KATACTEI UEPOG OTIGC OUNBATIKEG DIOTAEEIG TOU PHéToU.

XPNUOTOOIKOVOUIKG TTEPIOUCIaKd OToIxeio TTavouv va avayvwpifovia 6Tav Ta SIKAIWHATA
EIOTIPAENG TAPEIOKWV POWV OTTO TA XPNUOTOOIKOVOMIKA TTEPIOUCIaKA aToixeia éxouv ARgel f
EXOUV UETOQEPBEI Kol 0 ZUVOEOPOG £XEI HETAPEPEI OUTIAOTIKA OAoUG Toug KIVBUVOUG Kal Ta
o@pEAN TG 10I0KTNoiag.
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XpNHOTOOIKOVOUIKA TTEPIOUTIOKA oTolXEia - Emigérpnon

Katd tnv apxikni avayvwpior, o ZUvOeouog ETTIMETPA éva XPnUOTOOIKOVOUIKO TTEPIOUCIOKO
oTolxeio o€ dikain afia ko eMITTAéOV, OTNV TIEPITITWON EVOG XPNUOTOOIKOVOUIKOU OTOIXEIOU TTOU
dev cival ge dikain afia Héow TwWv amoTeAeCPATWY, TOo KOATOG CUVOAAaQyrG TTOU OXETICeTAI
Auega e TNV ammoKINon TOU XPNHATOOIKOVOMIKOU Trepiouaiakol oToixeiou. To kKéoTOg
OUVOAAQYIG TWV XPNUOTOOIKOVOUIKWV TTEPIOUCIOKWV OTOIXEIWY TTOU avayvwpioTnKav o€ dikain
afia éow Twv amroTeAeoddTWY avayvwpiletal wg €§odo oTIg kepdolnuiég. H dikain agia kara
TNV apxIKf avayvwplion avayvwpidetal Jovo eav utrdpxel diagopd petadu Tng dikaing agiag kai
G TIUAS CUVAAAAYAg n oTroia utropei va atmmodelxBei atmmd AAAEG TTAPATNPACIUES TPEXOUOEG
ouvahAayEG aTnv ayopd e To idIo PECo A aTTd Pia TEXVIKK ATTOTIHNONG TWY OTToIWV Ta GTOIXEI
ElcaywynAS TTEPIAAUBAVOUV HOVO OTOIXEID ATTO TTAPATNPACIUES AYOPEG.

XpNUATOOIKOVOMIKG TTEPIOUCIOKA GTOIXEiO- OTTOMEIWOT - TIPORAEWN OVONEVOUEVNG
TIOTWTIKAG ¢nuidg (AM2Z)

Até v 1 lavouapiou 2018, o 20vdeopog aflohoyei oe PeANOVTIK BACN TIG AVAPEVOUEVEG
TOTWTIKEG CNMIEG yia  Xpedypaga (TrepidapBavopévwy  daveiwv) TToU  ETTIPHETPWVTAI OF
aTrooRecpévo KOOTOG Kal o¢ dikain agia yéow Twv AAAWY CUVOAIKWV £100dNUATWY Kai PE ThV
¢€kDeon Tou TpoKUTITEl ammd  Oavelakég OtoueUOEl KOl CUUBACEIS XPNHOTOOIKOVOUIKHG
gyyunong. O Zuvdeapog emueTpd TNV AMNZ xan avayvwpidel TTpORAewn yia TMOTWTIKN {NuId ot
KGBe nuepopnvia avagopdg. H amortignon twv AMNZ avTmikatomTpiler: (i) éva apepoAnTTTa
KOBopIoHEVO Kal oTaBUIoPéVO Baoel TOavoTATWY TTood TTou KabopileTal atmd TNV agloAdynon
Hiag agipag mlavwy ekBacewy, (i) Tn diaxpovikA agia Tou xpruarog Kai (i) Aoyikég kai BAOIUEG
TTANPOYOpPIEC O OTToiEG eival DIABECIPEG KATA TNV NUEPOUNVIa avapopdg xwpig adikaloAdynTto
KOOTOC ] TTPOCTIABEIT KAl agopolv TTapeABOVTA yeyovoTa, TPEXOUCEG OUVBAKES KAl TTPORBASWEIS
TWYVY PJEAAOVTIKWIV OIKOVOUIKWY GUVONKWV.

H AoyioTIKr agia Twv XpnHATOOIKOVOUIKWY TTEPIOUCIAKWV CTOIXEIWVY PEIVETAl HECW TNG XPoNng
gvo¢ Aoyapiaopol TTPORAEWNS, Kol To OO0 NG {nuidg avayvwpidetal oTnv KatdoTaon
OTTOTEAEOUATWY KAl AOITTWV OUVOAIKWY €0ddwyv OTIG 'kaBapég {nuIEG aTTopEiwong o€
XPNUOTOOIKOVOUIKA KAl CUUBATIKG TTEPIOUTIaKA oToIXEId'.

O1 avapevOpevee TTIOTWTIKEG {NUIEG avayVWPI{OVTal KAl ETTIHETPWVTA CUPPWVA PE pia atmo Tig
BU0 TTPOCEYYIOEIC: TN YEVIKA TTPOTEYYION ) TNV ATTAOTTOINUEV TTPOCEYYIOT].

Mg EPTTOPIKA €ICTIPAKTEN TTEPIAQHBAVONEVWY EPTTOPIKWV EICTTPAKTEWY TTOU Oev TTEPIAQUBAvouy
éva onUavTIKG okEAOG XpNUaTodoTNONG KAl CUPBATIKA TTEPIOUTIOKEG GTOIXEIO KAl OTTAITAOEIG AT
HICOWOEIC O ZUVOEOUOC £QAPUOLEl TNV aTTAOTTOINUEVN TTPOCEYYION TTOU ETTITPETTETAI ATTG TO
AMXA 9, n oTroia XENOIUOTIOIEI TIG OVAUEVOUEVEG TTIOTWTIKEG {nuIES kab' 6An Tn didpKela WS
TIOU TPETTEl vd avayvwpioTolv KATA TNV apyIKfi avayvwpior) TwV YXPNHOTOOIKOVOUIKWY
TTEPIOUTIAKWY CTOIXEIWV.

Ma 6ha Ta GAAQ XPNUATOOIKOVOUIKG TTEPIOUCIAKAG OTOIXEI TTOU UTTOKEIVTAI OE OTTOMEIWON HE
Bdon 1o AMXA 9, o ZUvdeopo¢ epappuddel TNV YEVIKH TTPOCEYYION- TO POVTEAO OTTOHEIWONG
TpIWV oTadiwv. O ZUvdeopog eQapHOlel TO JOVTEAD aTTOMEIWaNG TPV oTadiwy, ME BAon TIg
oAAayég oTOV TTIOTWTIKG KivOUVO aTrd TNV apxIKr) avayvwpian. 'Eva xpnuatooikovopikd péco
TToU eV gival TNIOTWTIKG ATTOUEIWHEVO KATA TNV ApXIKK avayvwpion Tafivopeital 6To ZT1adio1.
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XpNUOTOOIKOVOUIKA TTEPIOUCIOKE OTOIXEIO- ATTONEIWON - TTPOBAEYN AVANEVOUEVNG
TMIOTWTIKAG {nuIdg (ANZ) (ouvéxeia)

Ta XPnHATOOIKOVOUIKG TTEPIOUCIOKG oToIXEid 0To ZTadIo 1 avayvwpilouv Tig AMZ Toug o€ éva
1006 i00 Ye To TTO00OTS Twv AlZ kaTd Tn didpkela {wAS TToU TIPOKUTTTEl ATTO TUXOV YEYOVOTQ
aBETnong TTANpwHNG HEoa aToug eTTOPEVOUG 12 piveg A HEXP! TN AREN TN oUuBaaong, edv eival
mo vwpig ( 'AMZ 12 pnvwv'). Edv o Zuvdeopog Trapatnprioel yia onupavTiky augnon artov
moTWTIKG Kivduvo ('ZAMK') amd Tnv apxIKA avayvwpiorn, To TTEPIOUCIAKO OTOIXEIO HETOPEPETAI
oTo 21adio 2 kai ol AMNZ emuerpwvtal pe Baon 1ig AMNZ ka®' 6An tn Sidpkeia Jwrg Tou
XPNUATOOIKOVOUIKOU TTEpIOUCIOKOU OTolxeiou, dnAadh péxpl T AEn Tng oulufacng alAd
AapBavovrag utréywn TIG avapevOpeveS TTPOTTANPWHEG, edv uttdpyouv (‘AMNZ kartd Tn didpKela
CwNAS"). Avatpégte otn onueiwon 6, Tapaypagog MoTwTikoU KIvaUvVou, yia TNV TTEPIYPAPY) ToU
TWG 0 ZUvdeapog kaBopilel To oTe £xel cupBei pia ZAMK. Eav o 20vdeouog kabopioe 611 éva
XPNHUOTOOIKOVOUIKO TTEPIOUCIAKS OTOIXEIO Eival TTIOTWTIKA ATTOHEIWUEVD, TO TTEPIOUTIAKG GTOIXEID
peTa@EpeTal 0TO 2TAdI0 3 Kal o AMNZ empeTpwvtal wg AlNZ kad' é6An 1n didpkeia {wrg. O
OPIOUOG TOU ZUVOECHOU yid TQ TTIGTWTIKA OTTOMEIWHEVA TTEPIOUTIAKG OTOIXEIG KOl O OPICHOS
aB£TNoNG UTTOXPEWOEWY ETTEENYEITAI OTN onuegiwon 6, TTapdypagog MIoTwTIKoU KIvOUvou.

EmmpdoBera, o Uvdeopog amo@acioe va xpnoigomoijoel Tnv atmaAlayr afioAdynong
XOunAoU TNOTWTIKOU KIvOUVOU yid XPNUOTOOIKOVOUIKA TIEPIOUCIOKA aTOIXEiR ETMEVOUTIKAG
KAGong. Avatpe€re aotn anueiwon 6, Tapdypa@og MoTwTikoU KivUvou yia TNV TTEPIYPO@r Tou
WG 0 ZUVOEOUOG KaBopilel Ta XPNUOTOOIKOVOUIKA TTEPIOUCIAKA CGTOIXEIO XaUNAOU TTICTWTIKOU
KIvdUvou.

XpnHUAaTooIKOVOUIKG TTEPIOUTIaKd gTolXeia - ETavara§ivounon

Ta xpnuaToOIKOVOUIKG pEoca eTravaragivopouvial pgévo OTav o0 ZUVOECHOG TPOTIOTIOIEl TO
ETIXEIPNUATIKO  PovTéEAO yia T dlayeipnon QuTWV Twv  TTEPIOUCIOKWY oToIxeiwyv. H
erravaragivopnon éxel peAAoOVTIKA eTidpaon kal §ekiva atmd TV TTPWTN TTEPIodo avapopdag
aKkoAoUBwg TnG aAAayng.

XpnNHOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO - Alaypa@n

Ta XpnuaTooIKOoVOUIKG Treplouciakd oToixeia diaypagovtal, TTApwS 1 ev PEPEl, 6TAv O
20vOeopog éxel eGaviroel OAa TIG TIPOKTIKEG PHEBODOUG avAKTNONG Kol £XEI ATTOPAGIOEl OTI BeV
uTTapyel eUAoyn Trpoodokia avdktnong. H Siaypagr avrimpoowtrelel éva yeyovog Tradong
avayvwplong. O ZUvdeopog HTTopEi va diaypdyel XpnUaTOOIKOVOHIKA TTEPIOUTIOKE GTOIXEIO TTOU
g¢akohouBouUv va uttokevTal oe dpaoTnpIdTNTEG €TMROAAG OTaV 0 ZUVDECHOC EMIBILKEI THV
OVAKTNON CUMBATIKWY 0PEIALY, WOTOOO BEV UTTAPXEI EUAOYN TTPOodoKia avakTnong.
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4. InUavTiKEG TTANpo@opieg AoyIoTIKAS TTOAITIKAG (OUVEXEIX)

XpnuaTooIlKOVOUIKG TrepIoUCIaKd aToixeia - TpoTrotroinon

O ZUvBeopOC HEPIKEC POPEG £TTAVADIATTPAYUATEUETAI | TPOTTOTIOIE TIG CUHBATIKEG TOUEIAKES
POEG TWV XPNHUOTOOIKOVOUIKWY TTEPIOUCIAKWY aToIXEIwV. O ZUvdeopPog agloloyei kard 600 n
TPOTIOTTIOION TWV CUMPBATIKWY TOUEIOKWY Powv €ival onuavTikr, AauBdavoviag utroyn PeTagu
GAwvV Toug akoAouBoug TTIaPAYOVTEG: OTTOIOUCOATIOTE VEOUG CUMBOTIKOUG Opoug TIou
ETTNPEAOUV ONUAVTIKG TO TTPOIA KIVOUVOU TOU TrepIouciakoU aToixeiou ( TT.X. MEPIdIO KEPDOUG
B amddoon Me PAon TO METOXIKO KeEQAAQIO), onuavmikl aAhayf] oto emTékio, aAAayn
vopiopatog, véa €Eao@dAion 1 TTIOTWTIKN €vioxuon TTou eTTnPeddel OnUAvTIKG TOV TTIOTWTIKO
Kivduvo TIOU CUVOEETAl PE TO TIEPIOUCIAKO OTOIXEID 1 onuavTikh TTapdracn daveiou étav o
OPEINETNG Bev £XEl OIKOVOUIKEG BUGKOAIEG.

Edv ol Tpotrotroinuévol 6pol JIaQEPOUV GNUAVTIKE, Ta SIKAWHATA atrd TIG TAPEIOKEG POEG ATTO
TO dpXIKO TeploUCIaKS gToixsio Afyouv kai o ZUvOeOHOG OBIAYpaYel 1O  APXIKO
XPNUOTOOIKOVOUIKG TTEPIOUCIAKO OTOIXEID KOl avayvwpifel éva véo TTEPIOUCIOKO OTOIXEIO O€
dikain afia. H nuepounvia emavadiampayudreuong Oewpeital WG N nUEPOPnVia apXIKrg
AvVayvwWPIoNG YIa OKOTTOUG UTTOAOYIOUOU UETAYEVESTEPNG OTTOUEIWONG, CUMTTEPIAGUBavopévou
Tou TTpoadiopiouol KaTd TTéco £xel oupPel éva XAMNK. O Zdvdeopog etmmiong aloAoyei Katd
TOo0 £va véo BAvelo ) Xpeoypago TTAnpei To Kpitfiplo ZAlMNK. OmoiadhtroTte diagopd PHETAEU TG
AoyI0TIKAG afiag Tou ApxXIKOU TTEPIOUTIAKOU OTOIXEIOU TTou dlaypdpnKe Kal TNG dikaing agiag Tou
VvEOU ONPaVTIKE TPOTTOTTOINKEVOU TTEPIOUCIOKOU OTOIXEIOU avayvwpiletal daTig KePOOlNnuIEG,
£KTOG €dv n ougia TnG TPOTTOTIOINCNG OTTOdIBETAl OE KEPAAQIOUXIKEG OUVOAAAYEG HE TOUG
IBIOKTATEG.

2e uia kargotagn O1ou n emavadiampayUdaTeuon o@EIAGTOV OF OIKOVOUIKEG BUOKOAIEG TOU
avTIoUPBOAoOpévou Kal g aduvagia ekTEAEONG TWV OPXIKA CUUQWVNUEVWY TIANPWHWY, O
2UvOETHOG OUYKPIVEL TIG APXIKEG KAl OvABEWPNUEVEG AVAUEVOUEVEG TOMEIOKEG POEG Y VO
aglodoynoel kard TG00 ol Kivduvol Kal To O@QEAN TOu TIEPIOUCIOKOU OTOIXEIOU EXOUV
dlagopoTroinBei onuavTIK& wg aTToTEAETUA TG CUPBATIKAG TpoTrotroinong. Edv o1 kivduvor Kai
Ta OQEAN dev aAAGEOUY, TO TPOTTOTTOINUEVO TTEPIOUCIAKO OTOIXEID DEV DIaPEPE! OUCIATTIKA aTTo
TO OPXIKO TTEPIOUCIOKO OTOIXEIO Kai n TpoTrotroinon Otv odnyel gt diaypagp. O Z0vdeopog
uttohoyilel ek véou Tnv akaBdapiotn AoyioTik afia TTPOoeoPAWVTAG TIG TPOTTOTTOINUEVES
OUMBATIKEG TAHEIOKES POEC HE TO GPXIKO TTPAYHATIKG ETTITOKIO KAl avayvwpicel To kKEpDOg 1 ¢npia
TPOTTOTTOINONG OTA ATTOTEAEOUATA.

MeTpnTd KOl avTioTOIXO METPNTWV

MNa okomol¢ TNG KOTAOTAONG TOAHEIOKWY POWYV, TO METPNTA Kal avTioToIXa HETPNTWV
atroteAoUvTal amd YeTpnTd OTO TApEio Kal oTnyv Tpdmela. Ta HETPNTG Kal QVTIOTOIXA HETPNTWV
avayvwpifovial o atmmooBeguévo KOOTog emeldn: (i) KaTEXovTal yia gioTpagn cuppaTikwy
TAPIGKWY POWV Kl Ol TAUEIOKES auTég poég avTimpoowTrebouv AlMKT, kai (i) dev Tagivopouvtal
o€ dikain agia HEoW TWV ATTOTEAETUATWY.
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4. InpavTikég TTAnpo@opieg AoyIoTIKAG TTOMITIKAG (CUVEXEIX)

XpNUOTOOIKOVOUIKA TTEPIOUTIAKE OTOIXEIO OE OTTOORECHEVO KOOTOG

AUTA Ta TTOOQ YEVIKA TTPOKUTITOUV aTTd SuVaAAayéG eKTGG TWV CUVIABWY AEITOUPYIKWY EPYACIWY
Tou 2Zuvdiopou. Autd dlakpaTtoUvTal Ye oKoTTé va UAAeXBoUvV oI CUUBATIKEG TAMEIOKEG POES
TOUG KOl Ol TAUEIOKEG POEG TOUG QAVTITIPOCWITEUOUV OTTOKAEICTIKG TTANPWHEG KeaAaiou kal
TOKWV. Kard ouvéTEln, autd ETTIPETPWVTAI OTO ATTOGRECUEVO KOOTOG XPNOILOTIOIWVTAG TN
pMEBODO TOu TTpayuatikoU  eTToKiou, peiov TNV TpdPAewn  yia  amopsiwon. Ta
XPNUATOOIKOVOUIKA  TTEPIOUCIOKA OTOIXEI Of OTTOOPECHEVO  KOGTOG  TACIVOWOUVTIAl WG
KUKAOQOpOUVTQ TTEPIOUCIOKG OTOIXEIa, £Av auTd o@eilovTal Héoa o€ éva £T0G 1) AiyOTEPO () KATA
TN ouvnOn Topeia Tou KUKAOU epyaciv g emixeipnong, €av eival peyaAltepog). Av 6y,
TTAPOUCIAZOVTAl WG PN KUKAOPOPOUVTA TTEPIOUTICKA OTOIXEID.

XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG- KATNYOPIEG ATTOTINNONG

O1 ¥PpNHATOOIKOVOUIKEG UTTOXPEWOEIG avayvwpifovTal apyikd o€ dikain agia kal TagivopouvTal
HETETTEITA OTNV  KATnyopia aTTOORECHEVOU  KOOTOUG, €KTOG aTmd (i) XPNUOTOOIKOVOUIKEG
UTTOXPEWOEIG OE dikain afia péow amoTeAeopaTwy: autr n Tagivounon ioxUel yia TTapdywya,
XPNHOTOOIKOVOHIKEG UTTOXPEWOCEIG TToU dIaKPaTOUVTOY yia epTTopeia (TT.X. Rpaxutpébeopsg
Béoeig o€ TiTAOUG), evOEXOUEVES AVTITTAPOXEG TTOU AvayvwpifovTal atd éva ayopdoTr] OE Hid
OUVEVWON ETTIXEIPACEWV Kal GAAEG XPNUATOOIKOVOHIKEG UTTOXPEWOEIS TTou KaBopilovTdl wg
TETOIEG KOTA TNV OpYIKN avayvwpion kal (i) XpnUOTOOIKOVOUIKEG GUURACEIC £yydnong Kai
davelokeg deouedoelg.

ZUNYNPICHOG XPNHOTOOIKOVOUIKWY HETWYV

‘Eva  XpnuOTOOIKOVOUIKG TTEPIOUCIOKS OTOIXEIO Kal pid  XPNHOTOOIKOVOWIKT]  UTTOXPEWOT)
oupgywneigovTal Kal To KaBapd TTo00 ATTEIKOVICETAl OTNV KATAOTAOT XPNHATOOIKOVOUIKAG BN,
OTav UTTApyel T TOU TTAPOVTOG VOUIKA 10XUPO JIKAIWHA CUPWN@ICUOU TwV TTOGWYV TIoU
avayvwpioTnKav Kal Utrdpxel n Tpdébson eite diakavoviouoU Tou kabopoU UTToAoiTTou, €iTe
gioTTpagng Tou TToooU TNG aTTaITNONG ME TAUTOXPOVN £§O@ANCN TNG UTTOXpEéwong. AuTo dev
oupBaivel KaTd Kavovd He KUPIEG CUUQWVIEC CUUWNQIOHPOU, Kdl Ta OXETIKA TTEPIOUCIAKA
OTOIXEiO Kal UTTOXPEWOEIS TIOPOUCIAdovTal OUVOAIKA OTnV KATAOTAON XPNHOTOOIKOVOMIKAC
Béong.

AtroBépara

Ta amoBépara TTapoucidfovtal oTnv TIUA KOOTOUG 1] oTnv Kabapr] peucToTrolfoiun agia, otroia
atrd Tig dUo cival XaunAotepn. H mpfA kéatoug kaBopidetal pe Bdon Tn péBodo Tng péong
oTabuikig adiag. H kaBapr peucTotrojoiun agia cival N uroAoyi{Gpevn TIWA TTWANGNG KATA TN
ouvAln TIopeia TNG ETMIXEIPNHATIKAG dpacTnpidTnTag Tou Zuvdéodou, peiov ol BATTAVES
CUMTTAApWONG Kal Ta £E0da TTWANGNC.
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4. ZnuavTtikég TTAnpoopieg AoyloTIKAG TTOAITIKAG (CUVEXEIQ)

Eptropikd Eiompaktéa

Ta epTIOPIKA EICTIPOKTED gival TTOOA TTOU o@EiAOvVTal Tt PEAN, PEAN AOKWV TO ETTAyyeAUQ,
0del0B0TNHEVOUS 0IKOUG, @QOITNTEG KO ATTOQOITOUG AOYIOTEG /  @OITNTEG yia Ta TEAN KAl Tig
OUVOPOUEG TOUG TTOU TTPOEKUWAV KATA T ouvABn Tropeia Twv epyaoiwy. Edv n eiopagn
avapévetal oe €va Xpovo i Aiyotepo (i Katd Tn ouvrOn Tropeia Tou KUKAOU epyaciwv Tng
EMXeipnong, €aGv eival yeyaAlTepog), TagivopouvTal WG KUKAOPOPOUVTa TTEPIOUCIOKA OTOIXEIQ.
Av Oxi, TTapouaIGovTal WG KN KUKAOQOPOUVTA TTEPIOUCIOKA OTOIXEIR. Ta EPTTOPIKG EICTTPOKTEN
avayvwpilovral apxiKad oe dikain agia kol PETETEITA TTapouaIGlovial 0 aTToOPRECHEVO KOOTOG,
XpnaotygotroiwvTag Tn péBodo Tou TTpayparikol ETTITOKIOU, Peiov TTpévola yia armopeiwarn Tng

agiac.

Ta edTTopIKG €I0TTPOKTER avayvwpidovTal apyIKd aTo TTo00 TG AVEU OpwV avTITIAPOXIG EKTOG
Kal av TePIAaUBAvVOUV  OnUOVTIKG OToIXeia Xpnuatodotnong, oOTnv  oTroia  TTEPITITWOoN
avayvwpiovtal ge dikamn afia. O Z0vOeouog KATEXEI TA EUTTOPIKA EICTTPOKTEN UE OKOTTO va
OUAAEEEI TIGC OUUPBATIKEG TAPEIOKEG POEG KAl ETTOPEVWG TA ETTIHETPA O UETAYEVECTEPO OTAdIO OF
OTTOGRETUEVO KOOTOG XPNOILOTTOIDVTAG T HEBOSO TOU TTPaYHATIKOU ETTITOKIOU.

Ta £PTIOPIKA EICTTPOKTEN EVATTOKEIVIAI ETTIONG OTIS OTTAITAOEIG atTopeiwong Tou AMNXA 9. O
20vdeauog £papudlel Tnv ammAotroinuévn péBodo Tou AMXA 9 yia Tnv amotiynon Twv
QVOUEVOHEVWY TNIOTWTIKWY NMIWV N oTToia XpnoIPOoTIOIEl Yid TTpdvoId yia aTTopEiwon oTnv agia
OAWV TWV EPTTOPIKWY EIOTTPAKTEWY KATA TN dIdpKela (WS Toug. AvaTpégTe oTnv Znueiwon 6
MioTwTIKOG Kivduvog.

Ta gutmopIk@ eloTTpakTéa dlaypdgovtal otav dev UTTApXel €UAoyn TTpoadokia avakrnong. Ol
Oeikteg OTI Oev uTTApxel eUAhoyn Trpoadokia eioTrpagng TrepIAauPavouy, PeTal AAAwv, Tnv
atroTuXia evOG OQEIAETN VO CUUHETAOXEI OE OXEDIO ATTOTTANPWUIG PE TOV ZUVOEOHO Kl TNV
atroTuxia va KataBdaAel cupBaTikéG TTANPWHEG yia TTepioSo peyaAuTepn Twv 365 nuepwv Adyw
kaBuoTépnong. E€aipeon amoteAei n Katnyopia Twv atré@oITwy AoyloTwv 6TTou agopd droua
70 oTroia £v TéAel Ba eyypagouv MéAn oto ZEAK kal Ta otroladA1roTe UTTOAOITTa TTOU ioWwg va
TTapouagiddouv TNy dedouévn oTiyur Ba eioTrpaxBouv. MNépa TouTou Spwg, yivetal TTPORAEWnN yia
un eioTrpagn PEPOUG TWV UTTOAOITTWVY aUTWV dIOTI avayvwpideTal TO eVOOXOHUEVO PN EYYPAPNS
Tou¢ w¢ MéEAn pe Bdon Toug apiBuolC eyypa®ng MHeAWv amd auTAV TNV  Kartnyopia
TIPONYOUHEVWIV ETWV.

MpoRAéysig

O1 rpoBAéweig avayvwpilovtal 6Tav 0 ZUvOEOPOG £XEI Hia TTAPOUCA VOUIKY| ] TEKHAIPOPEVN
UTTOXPEWGOH TTOU TIPOKUTITEl OTTO TTponyoUueva yeyovoTa, eival mlavé va utrdpgel por
TIEPIOUCIOKWV OTOIXEIWY YIa £€6QANCN QUTAG TG UTTOXPEWONG, KAl TO TTOOO TNG UTTOXPEWONG
ptropei va uttohoyioTei agidtmoTa. OTtav o ZUvOeopUog avapével N TTPORAewn va atroTTAnpweEi,
yia Trapadeiyua pe Baon éva aopalioTikd GupPoAaio, n atroTTAnpwur avayvwpifetal wg
EEXWPIOTO TTEPIOUCIAKS OTOIXEID POvo OTav N aTroTTAnpwin eival oxedov BeBaia.

ZUYKPITIKG TTood

010U XpelddeTal TA CUYKPITIKA TTOOG avaTTpooapuodovTal yia va ouvadouv pe Tig aAlayég otnv
TTAPOUCIaCH TOU TPEXOVTOG £TOUG.
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4. ZnuavTikEG TTAnpo@opieg AoyloTIKAG TTOAITIKAG (OUVEXEIX)

Mn BpaxutrpbBeoueg uTToXpeWOEIg

O1 un BpaxutrpGBeoUEG UTTOXPEWOEIG AVTITTPOCWITEUOUV TTOOA TA OTIOIC Eival TTANPWTEN TTEPAV
TWV dWdeKa PNVWV aTrd TNV NUEPOUNVIa avapopdg.

5. Négg AOYIOTIKEG AVOKOIVWOEIG

Katd Tnv nuepounvia €ykpiong QuTwWV TWV OIKOVOMUIKWY KaTaoTaoewv eixav ekdobei amd 1o
2upBouAio Aiebvwv AoyiaTikwy MpoTuTiwy TTPSTUTIA Kal BiEpUnVEieg TTou Oev gixav TeOei akoun
o€ epappoyr. Mepikd amd autd uloBeThBnkav atéd Thv Eupwiraiki ‘Evwon kai dAAa akéun. To
AloiknTiké ZupBolAio avapivel 6T n UBETNON QUTWY TWV TTPOTUTIWY XPNHATOOIKOVOUIKAG
avo@opdg oc PEANOVTIKEG TTepIOdoug Bev Ba €Xel ONUOVTIKY ETTIGPACN GCTIC OIKOVOUIKEG
KATAOTAOEIG TOU 2ZUVOETOU.

6. ZTo0X0Il, TTOAITIKES KAl BiayEipion XPNHATOOIKOVOMIKOU KIVEUVoU

Mapdyovreg XpNHATOOIKOVOHIKOU KIVBUVOU

O 20vdeopog eKTiBETOI OE TTIOTWTIKO Kivduvo Kal Kivuvo peucTdTNTAS TTOU TTPOKUTITOUV aTtré Ta
XPNHATOOIKOVOUIKG péod TTou Katéxel. H TTOAITIKA TTou e@appdlel o TUvdeouog aTn diaxeipion
TWV KIVOUVWY, WOTE VA TOUG EAEYXEI, EENYEITI TTIO KATW:

6.1 MoTwTIKGG Kivduvog

O mMOoTWTIKOG KivOuvog TTPOKUTITEl aTTd Tapeiakd diaféoiuya kol Igoduvaud, KaTaBégelg ot
TPATTECEG Kal XpNUATOTNIOTWTIKG ISpUHATA, KABWS KAl EKKPENN EICTTPOKTED.

(i) Aiayeipion Kivouvwy
MoTwTikGG Kivouvog 61Tou diaxeipileTal ge ouadikr Baaon.

MNa Tpamedeg Kal XPNUATOTIIOTWTIKG 18pUnaTa, POvo opyaviouoi Tou agioAoyolvtal aTmod
avegaptnTa yépn pe eAdyioto Babud @epeyyudtntag 1o "C" yivovral amodekToi. Edv TreAdreg
gival agloAoynuévol amd avegdptnto pEéPog, TOTE O ZUVOEOUOG XPNOIKMOTIOIEI QUTEC TIG
a&loAoyAoelg.

AlagpopeTikd, €dv dev UTTApYEl avegdaptnTn agioAdynon, n AiglBbuvon eKTIpd TNV TTOTWTIKA
TTOI6TNTA TOU TTEAATN, Twv TPATTE{WY KaI TWV XPNUOTOTTIOTWTIKWY 1I3pUUATWY, AduBdvovTag
UTTOWN TNV OIKOVOMIKK TOU KATAGTACH, TIPONYOUHEVEG EUTTEIPIEC Kal GAAOUG TTHPAYOVTEG.

(i) Arropeiwan XpnUATOOIKOVOUIKWY TTEQIOUCIAKWIV OTOIXEIWY

O ZUvdeopog diabetel T akOAouBa €idn XPNUOTOOIKOVOMIKWY TTEPIOUCIOKWY CTOIXEIWY TToU
UTTOKEIVTOI OTO JOVTEAO TNG AVAUEVOUEVNG TIOTWTIKAG {nuidg:

° ATTAITAOEIC ATTO EUTTOPIKEG DPACTNPIOTNTES

° HETPNTA KaI AVTIOTOIXQ HETPNTWY
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6. ZTo)O0I, TOMTIKEG Kal Slaxeipion XPNMATOOIKOVOMIKOU KIVOUVoU
(ouvéxeia)

6.1 MoTwTiKOG KivBuvog (ouvéxeia)

(i) ATroueiwon XpnuUaTOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWY (OUVEXEIR)

EJTTOpIKA EICTTPOUKTEN

O ZUvdeopog e@apudlel TV ammAotroinuévn TTpooéyyion Tou AMXA 9 yia Tov UTTOAOYIONG TwV
QVAPEVOHEVWY TTIOTWTIKWY {NUIWYV, N oTroia XpnolhoTtrolei pia TpoRAewn avapevopevng ¢nuiag
ka8 '6An Tn didpKela (WG YIO OAd TA EICTTPAKTEQ.

Ma Tov UTTOAQYIOUS TWV GVOUEVOUEVWY TTIOTWTIKWY {NUIWY, T EICTTPAKTER EXOUV OpadOTIONBEI
He BAON Ta KOIVA XOPAKTNPIOTIKA TOUu TOTWTIKOU KIvOUvou Kai TiIg nuépeg kaBuotépnong. O
20vdeopog opilel Tov Kivduvo aB£Tnang PETA TNV apyIKA avayvwpion wg To apydtepo 365
NUEPES agoU £va XPNUATOOIKOVOUIKO WECO epgavioel kaBuoTtépnan. Ta €I0TIPAKTEQ agopolv
TNV £TACIA CUVDPOUN HEAWYV, QOITNTWV, ATTOQPOITWY AOYIOTWV Kal Ta TEAN TwV adeIwv AoKnong
ETTAYYEAUOTOC QUOIKWY TTPOCWTIWV Kal oikwv. Q¢ €k TouTou, 0 ZUVvOeOHOg KATEANGE OTO
OUMTTEpOCUA OTI TO QVOUEVOUEVA TIOOOOTA {NUIGG yio Ta E&ICTIpAKTEQ eival pia dikain
TPOCEYYION TwV TTOo0OTWV {nuidg. O Zuvdeopog éxel mrpoadiopioel To AEM wg tov mmo
onHavTiké Trapdyovra Kal TTPoCcappodel avdloya Ta I0TOPIKA TTO000TA (npiwv BAoEl Twy
QAVONEVOHEVWY PETAROAWY Tou TTapdyovTa auTtou.

Ta avapevopeva TTooooTd ¢nuidg Bagifovtal oTa TTPOPIA TTANPWHWY TWV TTWANCEWY Yid TNV
TTEPiodo 12 pnvwv Tpiv atmo TG 31 AekepuBpiou 2025 Kal GTIG QVTIOTOIKES IOTOPIKES {NUIEG TTOU
onuelwdnkav Katd Tnv Tepiodo auTr]. Ta I0TOPIKA TTOCOCTA {nHIWY TTpocappdélovTal WOTE va
QVTIKATOTTITPI(OUV TPEXOUOEG Kal HEAAOVTIKEG TTANPOQPOPIEG YIG TOUG HOAKPOOIKOVOUIKOUG
TTAPAYOVTES TTOU £TTNPEAJOUV TNV IKAVOTNTA TWV TTEAATWV va dlakavovifouv Ta e10TTpakTéd.O
T0vdeopog éxel poodiopicel To AEM w¢ Tov MO onuavtiké TTapdyovia Kai Tpocapuodel
avdAoya Ta I0TOPIKG TTOCOOTA Cnuiwv BACEl TWV AVOUEVOUEVWY HETABOAWYV Tou TTrapdyovra
auTtou.
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GEAK

Owovoplkéc Kataotaoelg 2025

2HMEIQZEIZ 2TIZ OIKONOMIKEZ KATAXTAZEIZ
yla 10 £10G TTOU €Anée oTIg 31 Aekepfpiou 2025

6. Z1é)0I1, TTONITIKEG KaI SlaxEipIon XpNHUATOOIKOVOUIKOU KIvEUvou

(ouvéxeia)

6.1 MioTwTIKSG KivOuvog (ouvéxela)

(i) ATTopEiwon xpnpAaTooIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY (OUVEXEIQ)

Me Baon ta o Tavw, n TPORAewn avapevopevng moTwTIKAG {nuids oTig 31 AskepBpiou 2025

Kail oTig 31 AekepBpiou 2024 kaBopioTnKe WG £EAG yIA TA EICTTPOKTED :

31 Aekepppiou MeTagu 31 kal Navw amé 90  NMavw amd  Mavw amd
2025 Méxpi 30 90 nuépeg nuépeg 180 nuépeg 365 nuépeg
NUEPEG KaBuoTépnan kabuoTépnon kabuoTépnan kabuotépnon  ZUvoho
€ € € € € €
Avapevopevo
T0000Td INUIGS MEAN 1.35% 2.28% 2.43% 4.55% 80.00%
Avapevouevo
TT0000T6 {NUIdg
doitnTég Ka
Amrogoirol AoyIoTEG 18.19% 22.07% 31.45% 43.09% 80.00%
Avapevopevo
Tog00T6 {nuidg Oikol 18.40% 18.96% 5.93% 10.46% 80.00%
MiktA AoyioTikA agia -
eloTTpakTéa MEAN 60 - 20 81.700 11.145 92.925
Miktr} AoyroTikry agia -
EIOTTPOKTED DPOITNTEG
Kal ATrégorTol
NoyioTég 50 50 - 44.140 58.160 102.400
Mkt AoyioTiki agia -
eigmmpakTéa Oikol 43.960 - 20.700 40.670 48.213 153.543
Meiov 10006 TTOU
avayvwpioTnKe Héow
CUHEWViag
diakavovigpou /
aAAayrig TTOTWTIKIAG
TIoNITIKAG SEAK - - - (5.730) (28.523) _(34.253)
20voAo HEIKTHG
Aoy1oTIKAG agiag 44.070 50 20.720 160.780 88.995 314.615
Noood mpofAeyng
gniag 8.101 11 1.228 26.391 71.196 _106.927

2UvoAIKd TToo0 TG TAENG Twv €34.253 (2024:€84.645) Trou TrepIAQUBAVETAl OTA EITTTPAKTER
amo Oikoug agopouv uttdAoiTTa ot BIAKAVOVIOUO T OToId O ZUVOEOHPOG avapével va
eloTrpayBouv. MNa 1o Adyo ToUTO, £yive pepIKA TTPORAEWN TNG avauevouevng nuiac ye Baon Tig

TTpovoleg Tou AMNXA 9.
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Owkovoutkee Kataataoelg 2025

ZHMEIQZEIZ £TIZ OIKONOMIKEZ KATAZTAZEIZX
yia 10 £€10G TTou €Anée oTIg 31 AekepBpiou 2025

6. ZT6XO0I, TTOMITIKEG Kl Slaygipion XPNHOTOOIKOVOUIKOU KIvEUvVou
(ouvéyeia)

6.1 MoTwTIK6G KivBuvog (ouvéxela)

(i) ATToyeiwan xpnUATOOIKOVOUIKWY TTEPIOUCIaKWY OTOIXEIWV (OUVEXEIT)

31 AekepBpiou Metagl 31  Mavw amé  Navw amd Mavw atrd 365
2024 Méxpl 30 kai 90 nuépeg 90 nuépeg 180 nuépeg NHEPES
nuépeg kabuoTépnon kaBuoTépnon kabuoTépnon KaBuaTépnon ZUvoAo
€ € € € € €
AVaUEVOUEVO
To000TO {NHIds MEAN 0.59% 1.40% 3.09% 8.01% 100.00%
Avapevouevo
TTo000TO {nuidg
doitnTég Kat
Atrégoitol AoyioTég 9.74% 14.54% 20.18% 38.88% 100,00%
Avapevopevo
000076 {NUIGE Oikol 2.19% 3.36% 9.90% 32.39% 100.00%
MikTr) AoyioTIKn agia -
eloTTpaKTéd MEAN 450 - - 83.300 6.485 90.235
MikTA AoyioTiKA agia -
glgTTpokTéa PorrnTég
Kal ATrégoitol
NoyioTég - 200 450 35.230 29.920 65.800
MikTA AoyioTikA ofia -
eigTrpaktéa Oikol - 11.880 3.528 55.670 59.007 130.085
Meiov 006 TTOU
AVOYVWPIOTNKE HECW
oupQwviag
Slakavoviouou /
aAAQYrG TTIOTWTIKAG
TroATIkAG ZEAK - - (1.118) (23.260) (60.267) (84.645)
32JvoAo UEIKTAG
AoyloTIkR¢ agiag 450 12.080 2.860 150.940 35.145 201.475
Mood TpoRAe
{npidg PoReens 3 428 329 29.574 35.145 _65.479
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CEAK

Owovoulkee Kataotaoelc 2025

2HMEIQXEIZ 2TIZ OIKONOMIKEZ KATAXTAZEIX
yia 10 £10¢ TToU €Anée oTig 31 Aekeufpiou 2025

6. ZTo)O0I, TTONITIKEG KOl SlaxEipion XpnHATOOIKOVOMIKOU KIVEUVOU
(ouvéxeia)

6.1 MoTwTIK6G Kivduvog (Cuvexela)
(fi) ATrougiwon XpnuaTooIKoVOUIKWY TTEPIOUTIAKWY OTOIXEIWY (OuvéxEia)

O1 TEAIKEG OVAPEVOPEVEG TTIOTWTIKEG CNUIEG YIA TA EUTTOPIKG eloTTpoKTéD OTIC 31 AgkeuBpiou
2025 oup@ihiwvovTal Pe TIg apXIKEG AVAPEVOUEVEG TIIOTWTIKEG {Nuies wg £€R¢:
MeTpnTd Kai
avrioctoixa  Epmropiké
HeTpnTWwyY EloTTpakTéa

€ €
ApxIKr avapevopevn TOTWTIKA {nuia Tnv 1 lavouapiou 2024 114 48.647
AU¢non TG avapevopevng TMOTWTIKAS {nuiag TTou avayvwpioTnKe
OTO ATTOTEAECUATA KATA T SIAPKEIR TOU ETOUG - 16.832
YmoéAoitro oTig 31 AekeuBpiou 2024 114 65.479
Apyixr) avapevopevn MaTwTIKA {nuia Tnv 1 lavouapiou 2025 114 65.479
AUgnon Tng avapevopevng TOTWTIKAG {NHIGS TTOU avayvwpioTNKE
OTO aTTOTEAECUATA KATA TN SIGPKEIR TOU £TOUG - 41.448
YtréAoitro otig 31 AsksuBpiou 2025 114 106.927

Ta ciomrpokTéa draypagovral KaToTIv €ykpiong Tou ZupBouliou 6Tav dev utrdpxel £UAoyn
mpogdokia avaktnong. O1 deikteg Om  dev  uttdpxel elAoyn TTPOOdOKIA  AVAKTNONG
mepIAapBavouy, peTagl GAAwv, Tnv ammoTuyxia evog OQEIAETN va KaTaBdAel TIC CUUBATIKEG
TANPWHEG Tou vyia Trepiodo peyoAuTepn Twv 365 nuepwv Adyw KaBUGTEPNONG, EKTOG TNG
KATNYOPIag TwV aTTOQOoITWY AOYIOTWV.

Ot {nuicg ATTONEIWONG TWV EICTTPAKTEWVY TTAPOUCIAZOVTal WG KaBapég {nuiss atropsiwong aTo
AEITOUpYIKG KEPBOG. OI PETAYEVESTEPEG AVAKTAOEIG TTOOWYV TTOU £iXav dIAYPAQEi TTPONYOUHEVIIG
TNICTWVOVTAI OTO IO OTOIXEIO.

MeTpnTd Kal avTioTorXa Twv PHETPNTWV

O Z0vdeopog egeTadel Tiv MBavETNTA aBETNONG TNG UTTOXPEWONS KATA TNV apXIKI] avayvwpion
TOU TTEPIOUCIAKOU OTOIXEIOU Kal KAT& TTOC0 UTTAPEE ONUAVTIKA algnaon Tou ToTwTIKoU KIvoUvou
ot ouvex Baon kaB '6An Tnv Tepiodo avagopds. Ma va ekTiunBsi KATG TTOGOV UTTAPXE!
onuavTikr augnan Tou ToTwTIKoU KIvOUvou, o ZUvBeopog GuyKpivel Tov Kivduvo aBéTnang Trou

OUVEBN OTO TIEPIOUCIAKO OTOIXEIO KATG TNV nuEpopnvia avagopds pe Tov Kivduvo aBEtnong

KATa TNV nuepopnvia NG apxIkAg avayvwpiong. H ekTipnan Aauavel urowny Tig dIABECIYES

AOYIKEG KOl UTTOOTNPIKTIKEG  TTANpo®oOpieg TroU  agopoUv  To  péANOV.  Zuykekpipéva

EVowHaTwvovTal ol akdAouBol deikTeG:

— EOWTEPIKN TTICTOANTITIKY IKAVOTNTA

—  EGWTEPIKA TIOTOANTITIKY) IKavOTNTA (€QOCdV gival SIaBEaIpo)

— TIPAYMATIKEG 1] OVOUEVOUEVEG ONUAVTIKEG Ouopeveic aANayég OTIG  ETTIXEIPNUATIKEG,
XPNUOATOOIKOVOUIKEG 1] OIKOVOUIKEG OUVOAKEG, Ol OTIoiEG QVAMPEVETOI VO TTPOKAAEOOUV
oNUavTIKEG aAAYEG OTV IKAVOTNTA TOU SAVEIOARTITN Va EKTTANPWICE! TIG UTTOXPEWTEIC TOU

— TIPAYUATIKEG 1] AVOUEVOHEVEG ONUAVTIKEG WETAROAEG OTO AEITOUPYIKA OTTOTEAECHOTA TOU
daveloARTITN / avTiouuBaAAdpevou
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Owkovoulkéc Kataataoeic 2025

THMEIQZEIZ ZTIZ OIKONOMIKEXZ KATAZTAZEIZ
yla To £T0G TToU €Anée aTig 31 Aekeufpiou 2025

6. ZTOXOI, TTOAITIKEG Kl BlaxEipion XpnUATOOIKOVOMIKOU KIVEUVOU
(ouvéyela)

6.1 MoTWTIKAG KivBuvog (ouvéxeia)

(i) ATTouEiWaN XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY (OUVEXEIR)

— ONUAVTIKEC AUEACEIC TOU TTIOTWTIKOU KIVOUVOU G€ GAAA XpnUATOTTIOTWTIKG péoa Tou 1Biou
daveloAATTN / avTicupBaAllopévou

— onuavTikéG PeTaBOAEG oTnV agia Twv eEag@aliocewy TToU UTTOoTNPIfouv TNV uTToXpéwon A
oTNV TTOIGTNTA TWYV EYYUNOEWVY TPITWYV ) TWV TIIOTWTIKWY BEATILWOEWY

— onuavTikéc oAAayéG OTNnV AVOPEVOUEVN ammodoon Kal CuuTtrepipopd Tou BaveloAfTTTn /
avTioupBaAlAopévou, cUUTTEPIAGUBAVOUEVIY TWY GAAAYWY OTNV KATAoTaon TTANPWHIG Tou
avTIoUPBaAAOUEVOU OTO ZUVOEGHO KOl TWV HPETAROAWY OTO aTTOTEAEOHATA EKUETAAAEUONG
ToU BaveIOAATITN.

MakKpOoOoIKOVOUIKEG TTANpo@opies (TG Ta €MTOKIA TNG ayopdg f ol puBuoi avamTugng)
EVOWHATWVOVTAl WG HEPOG TOU €0WTEPIKOU WovTEAOU aglohdynong. Ta 10Topikd TTo000TA
NIV TTpoaapudlovTal WATE VA QVTIKATOTITPI(OUV TPEXOUOTEG Kal HEAAOVTIKEG TTANPOPOPIES YIa
TOUG HOKPOOIKOVOUIKOUG TTOPAYyOVTEG TIOU ETTNPEGJOUV TNV IKaveTnTa TWV TEAQTWV vd
diakavovifouv Tig amrarmoelg. O ZUvdeopog éxel Tpoodiopioel To AEI wg Tov 1Mo onuavTiko
TTaPAYOVTa KOl TTPocapuodel avaAoya Ta I0TOPIKA TTOO00TA {NUIWV BAcEl TWV aVAPEVOUEVWY
HETAROAWY OTOV TTAPAYOVTA QUTO.

Avegaptnra amé Tnv Mo TWAvw avAaAuon, n onpavtikg auénon Tou TTOTWTIKOU KIvdUvou
TEKMNPEIIVETAI EQV 0 OQEIAETNG eival o€ KaBuoTépnon avw Twv 30 nuepwv yia TNV KataBoAn

NG cUPBATIKAG TTANPWHAS.

‘Eva XpnUOTOOIKOVOUIKO PECO Oewpeital 6T ugioTatar aBétnon 1o apyotepo 90 nuépeg
KkaBuoTépnong.

O Z0vdeouOg XPNOIUOTIOIET TPEIC KATNYOPIEG YIO UETPNTA KOI QVTIGTOIXO HETPNTWV TTOU
avTikatoTrTpifouv Tov TTOTWTIKG TOUg KivOuvo Kal Tov TPOTIo Pe TOv OTroio KaBopiletal n
TPORAEWN yia Znuia. AUTEG Ol ECWTEPIKEG agIoAOYAOEIG TTIOTWTIKOU KIvduvou guBuypappifovTal
He EWTEPIKEG £TaIPEiES TTIOTOANTITIKIG agloAdynaong, 61w 1o Standard and Poor, n Moody's ka
n Fitch.

36



CEAK

Owkovoutkec Kataotaoelc 2025

2HMEIQZEIZ 2TIZ OIKONOMIKEXZ KATAZTAZEIX
yia 10 £70¢ TToU £€Anée oTIg 31 AekepuPpiou 2025

6. ZTOXO0I1, TTOAITIKEG KOl Sl1axXEipIon XPNHATOOIKOVOUIKOU KIVEUVOU

(ouvéxeia)

6.1 MioTwTik6G KivBuvog (ouvéxeia)

(ii) AtropEgiwan XpnUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY (CUVEXEIQ)

Mia oUvoyn Twv UTTOBE0EWV TTOU UTTOGTNPIJOUV TO QVAUEVOUEVO HOVTEAO TNG TICTWTIKAS
{nuiag Tou Zuvdéouou ExEl wg EEAC:

XapnAS Kiviuvo abétnong
UTTOXPEWOEWV Kal IoXUPN
IKQvOTNTA KAAUWNG TWV
CUHBATIKWY TAUEIOKWY POWYV

avVQaUEVOUEVEG CnUIEG.
(Otav 0 avapevopevog
XPOVOG (WNG VO
TTEpIOUCIakoU
oTOIXEIOU Eival
HIKpGTEPOG QTTO 12
UAveg, ol
OVApEVOUEVES Cnuieg
ETTIHETPUOVTAI OTNV
avapevopevn didpkeia
CWwN¢ Tou.

Karnyopia Opiopog Tou Xuvdéopou [Baon yia Tnv Bdon utmroAoyliopou
ava Karnyopia avayvwplon TG TWV EICOBNUATWY
aVOpEVOUEVNG o1TO TOKOUG
mPOBAewnNg yia
MICTWTIKEG CNUIEC
ATT6d00N O1 avTioupBaAAopévol éxouv [XTadIo 1: 12 prveg MIxTA AovioTIKA agia

YwnAr amédoaon

AVTIGUUBOAAOUEVOI VIO TOUG
OTT0IOUC UTTAPXEI TNUAVTIKA
aUEnon Tou TTOTWTIKOU
kivduvou. Aedopévou 6T n
onUavTiki adgnon Tou
TTIOTWTIKOU KIVOUVOU
TEKUNPILVETAl £QV Q1 TOKOI 1 /
Kal ol ATTOTTANPWHES
kepaAaiou eivan 180 nuépeg
kaBuoTépnaon (BAETTETE TTIO
TAVW AETTTOUEPEIC)

2T10dI0 2:
AvapevOpeveg Cnuiég
KaB' OAn Tn didpKeIa
Cwng

IMikTA AoyioTikh aia

Mn e§utrnpeToluevo

O1 aroTTANPWHES TOKWY Kai /
I ke@aAaiou eival gg 180
NUEPES KBUOTEPNON

21ad10 3: {nuIEg Kad'
OAn TN didpkeia CWAC

ATTOGRETNEVN
AoyIoTIK agia
(kaBapn amd
MIOTWTIKI aTToEiwon)

Alaypagn

O1 atroTTANPWHEG TOKWV 1 /
Kal Kepahaiwy eival oe 365
nUEPES KABUOTEPNON KOl OEV
UTTApXE! E0AoyYN
TpocdoKOUEVN avaKTNaN.

Alaypar
TTEPIOUCIaKOU
oToIXEIOU

Kavéva
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oeAK

Owkovopikeg Kataotdoeig 2025

ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ
yla 70 £€T0¢ TTou éAnge oTig 31 AekepBpiou 2025

6. ZTéXO0I, TTOMTIKEG KOl S10XEipION XPNHATOOIKOVOMIKOU KIVEUVOU

(ouvéxeia)

6.1 MioTwTIKOG Kivduvog (GUVEXEld)

(ii) ATToUEIWaN XPNUATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWY (OUVEXEIQ)

Kard tn dIdpKeia Twv daveiwv, EUTTOPIKWY Kal AAAWV EI0TTPOKTEWY, Kal XPEOYPAQWY n
£TTIXEipNON AOYOdOTEl yid TOV THIOTWTIKG Kivduvo, TIpoBAETTOVTAG KATAAANAQ TIG QVOHEVOUEVEG
TMOTWNKEG {nuiec oc Xpovikri Bdon. Kard Tov UTTOAOYIOHO TwV OVAPEVOUEVWY ETTITOKIWV
TOTWTIKWV {NuIwV, o ZUvBeopog £CeTAdel TA IOTOPIKG TTOCOOTA {NUIV yia KABE Katryopia
TTEAQTWV Kal TTPOCApUOLEl T JOKPOOIKOVOUIKG OTOIXEI TTOU apopoUV yid TO HEAAOV.

O Zuvdeopog avayvwpilel TIOTWTIKEG {Nuieg EVavTl TwV TAPEIOKWY SIABECIHWY Kal I003UVapwWY.
O1 akéAouBoi Tivakeg TepIAapBdavouv TV avdlucn Tng ékBeong ot TOTWTIKG Kivduvo. Ol
aKaBApIOTEC AOYIOTIKEG agieg o KATW avTiTpoowTrelouy £TioNg Tn pEyioTn €kBeon Tou
TuvdEoUOU OE TIOTWTIKO KivBUVO yia auTd Ta TrEpIouciakd oToixeia Tnv 31 Aekepppiou 2025.

Tapeiakd dia8éciga kal iIcodUvapa katd Tig 31 AskepBpiov 2025

Ymrohoitra Tpatrefwy

EgutrnpeTroluevo

Z0vOAO TOUEIAKWV
S1a0£01pwWY Kal 1I008UVapwY

E€wrepikn
TMGTOANTITIKA
IKOVOTNTO

Baa3

Xwpig
EEWTEPIKN
TNOTOANTITIKN
olaBdadpion

Tapeciakd dia@éoipa kai I00dUvapa kard Tig 31 AskeuBpiov 2024

YmroAomra Tparreduwv

E¢utrnpetolpevo

ZUvOAO TOUEIAKWYV
S1a8éoiIpwyv Kal 1I003UVAPWY

E€wrepikn
TMOTOANTITIKN
IKavoTRTa

Ba2

Xwpig
£EWTEPIKN
TMOTOANTITIKN
OlaBaduion

38

AoyIoTIKA
Avauevouevo agia (MeTa
TO000TO MikTA 1\
moTwTKAG  Aoyiomikiy  (MpoBAewn  TTP6RAswn
nUIag aia aTTopelwong) aTToyEeiwong)
% € € €
0,00496% 2.298.809 114  2.298.695
- % 100.000 - 100.000
2.398.809 114 2.398.695
Avapevouevo NoyIoTIKA
TTOC00TO Mkt agia(ueTad TNV
moTwtikAg  AoyioTiky  (MpoRAswn TTPORAEWN
{nuidg afio  amopeiwong) amopeiwong)
% € € €
0,00369% 3.091.348 114 3.091.234
- % 100.257 - 100.257
3.191.605 114 3.191.491




GEAK

Owkovoulkec Kataagtaoelc 2025

2HMEIQZEIZ 2TIZ OIKONOMIKEZ KATAXZTAZEIZ
yia 1o €106 TToU €Anée aTig 31 AekeuBpiou 2025

6. ZT6)O0I, TTOAITIKEG KAl S1aXEipIon XPrHOTOOIKOVOUIKOU KiviUvou
(ouvéxeia)

6.1 MoTwTikég Kiviuvog (ouvéyeia)
(iii) KaBapég {nuiéS armopeiwang Xpnuarooo0IKoVOUIKWY Kal OUUBATIKWY TTEQIOUTIAKWY OTOIXEIWY
Tou avayvwpilovrar péca ora amorsAéouara

Kata t didpkeia Tou £T0oUg, oI akdAouBeg (CnpIEG) avayvwpioTnKav aTa aTTOTEAEOUATA OF
OXEON UE TA ATTOHEIWHEVA XPNUATOOIKOVOUIKA TTEQIOUTIAKA aToIxXEla:

AVAPEVOUEVEG TTICTWTIKEG {nMieg 2025 2024
€ €

Xpéwaon yia atroueiwaon 6TV agia TWV EUTTOPIKWYV EICTTPAKTEWY (41.448) _ (16.832)

Ka8apn {nuid aropeiwong oTa XpnUOTOOIKOVOUIKG TTEPIOUCIOKA

oToIxEia (41.448) (16.832)

6.2 KivSuvog pguoToTnNTAg

O «kivduvog peucTdTNTAG €ival O KivOUVOG TTOU TTPOKUTITEL OTAV N Arj€n Twv TTEPIOUCIOKWV
OTOIXEIWV Kal UTTOXPEWOEWY dev oupTTiTITouv. OTaVv 01 ARgEIg deV GUUTTITITOUV, N ATTOBOTIKATHTA
UTTopei va augndsi aAAd Tautdyxpova ptropei va augnbei o kivduvog {nuiv. O ZUvBeoHOC
£Qapuodel dladiKaoieg PE OKOTIO TNV ehaxioTotroinon TéTolwv {nuiiv OTTwg n diatipnon
IKQVOTTOINTIKWYV TTOOWY PETPNTWY Kol GAAWVY TTEPIOUTIAKWY OTOIXEIWY HE UWNAR pEUCTOTNTA Kal
He 10 va diatnpei £va IKAvVoTToINTIKG TTO0G Ot SECPEUPEVES THIOTWTIKEG SIEUKOAUVOEIG.

O akOAouBol  Tivakeg TTApouciGfouv TNV avapevopevn  Xpovohoyik  AREn  Twv
XPNHATOOIKOVOUIKWY UTTOXPEWOEWY Tou Zuvdéopou. O1 Trivakeg EXOuv £TOINACTEI Pe BAon TIG
OUMBATIKEG UN-TIPOECOPANUEVEG TOUEIOKEG POEG TWV XPNHOTOOIKOVOMIKWY UTTOXPEWOEWY KOl
Bacel TNg evwpitePNG Nuepopnviag Katd Tnv omoia o ZUvOEOHOG UTTOPEl va UTTOXPEWOE! va
TTANPWOEL.

31 AekepBpiou 2025 2upuBarikég
AoyioTikn TAUEIOKES Eviog1 Metagu 1 Metagl 2 Mépav Twy
agia POEC ETOUG Kl 2 eTWV Kal 5 eTWv 5 eTWV
€ € € € € €
YTToxpewoslg amod
HIoBWwoEeIg 24.748 26.688 22.905 3.443 68 272
EpTropikoi kai @AAol
TTOTWTEG 334.075 334.075_ 334.075 - - -
358.823 360.763 _ 356.980 3.443 68 272
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OEAK

Owovopikéc Kataotaoeig 2025

ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

yia 10 €106 TToU €Ange oTig 31 AekepBpiou 2025

6. ZTOXOI, TTOAMITIKEG KOl B1aXEIPION XPNMOTOOIKOVOUIKOU KIVOUVOU

(ocuvéxea)

6.2 Kivduvog peuoToTnTag (CUVEXEId)

31 Aexepppiou 2024 2UppBaTikEg
AoyI0TIKN TAMEIOKES
agia POEG
€ €
YTTOXPEWOEIG OTTO

MIcBwoEIg 25.412 27.699

Eutropikoi Kai dAAol
TIOTWTEG 322.903 322.903
348.315 350.602

7. YToAoyIOHOg Sikaiwyv agiwv

Eviog1 Metafu1 Metagu 2 Mépav Twv
‘ETOUg Kal 2 €TV KAl 5 €TV 5 eTwv
€ € € €
22.262 1.654 3.477 306
322.903 - - -
345.165 1.654 3.477 306

O mivakag TTou akoAouBei avaAlel Ta XPNHATOOIKOVOUIKE PECT TTOU TTOTIHWVTAl OTNV dikain
agia, pye Tn uEBOBO atoTiunang. Ta dIAPOPETIKA ETTITTEDA OpiovTal WG EENG:
) Emimedo 1 - miég xpnuamiotnpiou (xwpic di6pBwon) oe evepyég ayopEg yia Opola
TTEPIOUTIOKA GTOIXEIR 1] UTTOXPEWOEIG.

° Emimredo 2 - TAnpogopieg TrEpav Twy TIHWVY XpnHaTtioTnpiou TTou TrepiAappavovral o1o
emimedo 1 Kal TTOU a@opoUVv TA TTEPIOUCIOKA OTOIXEIO I} UTTOXPEWOEIG, EiTE AMECT
(dnAadn TIPEG) eite Eupeaa (SnAadn Trou TINyagouv aTro TIG TIUEG).

° Emimedo 3 - TANPOQOpIEC yia TO TIEPIOUCIOKO OTOIXEID 1 UTTOXPEWwOon Tou dev
Bagifovral og dnpocieupéva dedopéva Thg ayopdg.

31 Aekepppiou 2025

Mepiouoiakd oToiXEid TR dikain

agia

XpNUATOOIKOVOUIKA TTEPIOUTIOKEG
oToixeia o€ dikain afio péow TwWv
AoITTV ZUVOAIKWY Egddwyv

2UvoAo

31 AekepPpiou 2024

Meplouolakd oToiXeia otn Sikain

agia

XpnUaTooIKOVOUIKG TTEPIOUTTaKA
groixeia o€ dikain agia pEow TWV
AoImrwv ZuvoAikwv Egoduwv

2UvoAo

Emimedo 1 ETmitredo 2 Emritredo 3 20voAo
€ € € €

66.109 - - 66.109
66.109 - - 66.109
Emiredo 1 ETmiTredo 2 Etritredo 3 2Uvolo
€ € € €

64.027 - - 64.027
64.027 - - 64.027
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Owovopikeg Katagtaoelg 2025

ZHMEIQZEIZ XTIZ OIKONOMIKEX KATAXTAZEIX
yla 10 £€10¢ TToU €Anée oTig 31 AckepBpiou 2025

8. Zuvdpopég kai dikaiwpara ard MéAn kal Oikoug

2025 2024
€ €
Zuvdpopég MeAwv 1.205.960 1.185.380
Aikaiwpara adeiag aoknong emayyéAparog - Puaoika Mpdéowta 620.380 617.370
Aikaiopara adeiag doknong emmayyéAuarog - Oikol 647.675 661.525
TéAn eTmoTTTEIOG TTOU APOPOUV GTOUG ETTOTITIKOUG EAéyxoUG o€ Oikoug 514.730 414.470
Aikaiwpara eyypagig/eaveyypapng MeAwv 15.280 17.720
3.004.025__2.896.465
O1 eTioieg ouvdpopég Kai Ta dikaiwparta avd Méhog kal Oiko eival wg e€A¢:
€ €
Evepyd MéAdog 200 200
MéAog TTou aQuTTNPETROE 20 20
Aikaiwpa ddeiag AoKNOoNG Tou AoYIOTIKOU ETTAYYEALATOG VIO QUOIKA
TTpoowWTTA 300 300
AlKaiwpa Gdeiag VORIUOU eAEYKTA 100 100
Alikaiwua gyypagng véou Méloug 60 60
Aikaiwpa eaveyypaeric Méhoug 400 400
Aikaiwpa Gdeiag doknong TTapoyri¢ dSIoIKNTIKWY UTTNPETIWY YId QUGIKA
TpéowTTa 150 150
Aikaiwpa ddeiag AoKNoNG UTINPECIWY CUKPBOUAOU agepeyyudTnTAG 170 170
Akaiwpa adeiag Aoknong TTapoxrig dIoIKNTIKWY UTTNPETIWV YIA 0iko 750 750
Aikaiwpa adeiag VOUIPOU EAEYKTIKOU ypagpeiou 200 200
MioTotroinTikd Aoknong AoyioTikou ETrayyéAuarog yia oikoug e 1-2
AiguBuvTég 200 200
MioTotroiNTIKd Aoknong AoyioTikou ETrayyéApaTtog yia oikoug He 3-5
AlguBuvTEG 400 400
MoTotroinTikd Aoknong AoyioTikou ETrayyéAuaTtog yia oikoug He 6-10
AtguBuvtég 800 800
MototroinTikd Aoknong AayiaTikoU EtrayyéAparog yia oikoug pe 11-20
AleuBuvTEG 2.500 2.500
MorotoinTiké Aoknong AoyioTikoU ETTayyEéARATOS yia 0ikoug Trépav Twv
20 AiguBuvtv 5.000 5.000
Aikaiwpa eyypa®ng Zuhpouiou ApepeyyudTnrag 350 350

To 2024 &exivnoe n empBoAr Tou véou Tédoug ETromTikwv Emokéwewy oe 600Ug oikoug Ba UTTOKEIVTaI
ETMITOTMIOU ETTOTITIKOU EAEyXOU Yia Béuara vOpIHou eAéyxou Kal EeTTAUpaTOC TTapdvopou Xpruarog (=MX)
TT0U BleKTTEPAIOVOVTAI aTTO TO KAIPAKIO Tou ACCA. To Téhog autd agopd ato 55% vyia oikoug Pe éva
AieuBuvtry Kal 0To 75% yid TIG UTTOAOITTEG TTEPITITWOEIC TOU TTPAYMATIKOU KOGTOUG TTOU XPEWVETAI O

20vdeapog atd 1o ACCA.
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ZHMEIQZEIZ ZTIX OIKONOMIKEZ KATAZTAZEIZ

yia 10 £10¢ TToU £€Anée oTig 31 AekepPpiou 2025

9. Zuvdpouég amd PoiTnTég Kal ATTépoiToug AoyioTEG

Zuvdpopég GorrnTwv AoyioTwv
Zuvdpopéc ATTégoITwy AoyIoTwV
Emixopriynon ammé ACCA

Suvdpouég ava:
®doitntA AoyioTh

Atopoito AoyioTr (BAETTE TTIO KATW)
AlKgiwpa TTAvVEYYpaQng armdé@oITwy AoyIoTWY

ATTé@OoITo AoyIOTH TTOU £XEl GUUTTANPWOEI 3 €T OE AUTHV KaTnyopia

(BAETTE TTIO0 KATW)

Owkovouikéc Kataataoelc 2025

H ouvdpopr Twv ATégoitwy AoyioTwy amd v 1nv lavouapiou 2018 eival UTTOXPEWTIKT.

10. EKTraideuTikaG ogguivdapia

Alkaiwpa gupueToxng
KéoTtog oepivapiwy
MikTo TTAedvaoua

11. NwWANon ekdo6oewv

Eiompdgeic amd TwARoeIg

KooTog ekdO0ewV TTOU ayopdoThKAV

Meiov: ATroBspa ekd0oswvY OTO TEAOG TOU £TOUG
KooTog exdooewv TTou TTwARBNKav

MelkTd TTAEOVaoua

12. ANAd £é000a

Aikaiwpara améd e§eTdaelg KaTaAANAGTNTAG Kal TTIoTOTToiNaNG
AsiToupyou cuppopewaong =MX/ XT

AIKQIWUATA EYYPAPRS KAl TPOTTOTTOINONG EUTTIOTEUPATWV
MpoéoTipa kal AloiknTikég KUpuoEelg

Eigodnua amrd emevouoelg

Képdog amrd mwAnon eEommAiiopou

AlGpopa GAa éc0oda eKUETAAAELUONG
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2025 2024
€ €
89.750 96.550
133.080  120.800
30.793 17.025
253.623___ 234.375
€ €
50 50
80 80
200 200
200 200
2025 2024
€ €
525439  521.029
(96.129) _ (166.614)
429310 354.415
2025 2024
€ €
9.167 15.205
7.835 11.753
(326) -
7.509 11.753
1,658 3.452
2025 2024
€ €
42.940 60.955
2.773 2.252
13.900 13.600
444 444
100 .
19.370 14.310
79.527 91.561




CEAK

Owkovoukée Kataotaoeic 2025

ZHMEIQZEIZ XTIZ OIKONOMIKEZ KATAXTAZEIZ
yla 10 €106 TToU €Anée oTig 31 AekeuBpiou 2025

13. Képdog ammrd emevOUTIKEG SpaATTNPIOTNTEG

2025 2024
€ €

KEpdog dikalwv agluv Og XpnNUATOOIKOVOUIKG TTEPIOUCIOKA aToIXEI
TTOU aTFOTIHOUVTAI O¢ SiKaln agia ETW TWV ATTOTEAETUATWY 2.082 1.639

2.082 1.639

14. ANAa £§oda

2025 2024
€ €
Znyia atrd diaypa@r] oToixgiwy TAYIoU vepynTIKOU 200 944
200 944

15. KéoTog mpocwTikoy
202 2024
€ €
MioBoi 1.212.779 1.043.123
Kovwvikég emBapuveoeig 197.884 174.883
Eio@opég oto Taueio Mpovoiag 51.728 44.709

1.462.391 _1.262.715

Mégoc¢ 6pog apiBuou uTTaAAAAWY 26 25

Ap16pog YTTaAARAwy Katd Tig 31 AgkepuBpiou 25 26

O 20vdeopog atmd Tov lolvio Tou 2017 cuppetéxel oe TTOAUETTIXEIPNOIOKG oxédio Tapeiou
Mpovoiag.
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Owovoulkec Kataotaoeig 2025

THMEIQZEIZ 2TIZ OIKONOMIKEZ KATAXZTAZEIZ
yia 10 €106 TTou €Anée oTig 31 AekepPpiou 2025

16. AAAa £§0da diayeipiong

2025 2024
€ €
pagiki UAN Kal EKTUTTWTIKA 10.261 18.907
Tayxudpouika, TNAEpuva Kal KANTApag 15.950 13.893
EmayyeAdaTikd SikaiwpaTa 170.435 113.365
2UVOPOUEG KAl AWpPEEg 102.422 88.751
KaBapiétnra 25.033 23.762
HAgkTPIGHOG 13.955 12.493
AcpdahioTpa 5.641 5.477
EmdiopBbwoslg Kl aVaKAIVIOEIG 5.255 53
'E€oda glhoeviag 14.788 11.401
Ex1raidguon mTpoowTTikou 4.881 7.981
Adeieg Xpong AOYIGUIKWY TTPOYPaHUATWY 189.174 153.144
APOIBA EAEYKTWV VIO TOV UTTOXPEWTIKS EAEYXO TWV ETHCIWV
AoyapIaoHWV 4.000 4.000
Xopnyieg 20.500 15.767
Aldgpopa 57.787 43.543

640.082 ___ 512.537

17. 'E€0da £1rOTITIKOU EAEyYXOU

2025 2024

€ €

'E€0da ETTOTITIKWYV ETMOKEWEWY TTOPAKOAOUBNONG EALYXOU 529.034 440.193
‘E€0da eTTOTITIKWY £TTIOKEWEWV ETTOeWwpnong =MX/ Kavovwy Kai

Kavovigpwyv ZEAK 423.573 353.580

Xpewaeig ardé AAEEAET 250.000 297.500

1.202.607 __1.091.273

O I0vdeopog, w¢ appodia apxn pe Pdaon Tov Tepi Mapeptrddiong kai KatamoAépiong tng
Nouipotroinong Ecgddwv amd Mapdvopeg ApacTnpidTnTeg VOPO Kal  ToV mepi NG
Mapeumodiong  kai  KaramoAéunong TG Nopiyotroinong Eoco6dwv  amdé  MNapdvopeg
ApaotnpiotnTeg kai E@appoyric Twv Alotagewv Twv  Wneiopdtwv 1 Amopdoewv  Tou
TupBouhiou AagpaAeiag Tou Opyaviopol Hvwpévwy EBviv (Kupwoeig) kal Twv ATTOQAcEWY Kal
Kavoviopwy Tou ZupBouhiou Tng Eupwaikrg Evwong (MepiopioTikG Metpa) vépo oTmwg
emiong Ko Tov Trepi EAeykTiov Nopo Tou 2017 kai TN Zupgwvia AvaBeong AppodioTriTwy wg
Avayvwplopévo ZwHa EAEYKTWV yid TOUG VOUIPOUG EAEYKTEG Kol VOUIHO EAEYKTIKG ypageid,
SIEVEPYEI ETNITOTTIEG ETTOTITIKEG ETTIOKEWEIS O€ OAa Ta pEAN TTOoU aokoUv To eTTayyeAua, otn Bdon
ouppwviog avdBeang epyaciwyv pe To ACCA. Ta £oda £TTOTITIKOU €EAEYXOU QVTITTPOOWTTEUOUV
T Tood Tou kataBdMovrar oto ACCA vyia 1 Oievépyeia Emommikwy  Emokéwewv
EmBswpnong =MX / Kavévwy kai Kavoviopwv XEAK oe 6Aa Ta adeiodotnuéva péAn, kabuwg
Kal ETroTrTikWv ETokéwewy yia Bépara EAéyxou oe OAOUG TOUG ETTAYYEAPATIEG TTOU KATEXOUV
TNOTOTTOINTIKG AOKNONG TOU EAEYKTIKOU ETTAYYEALATOG.

Kard 1o étog 2025, o Zuvdeopog TipayHarotroinoe 179 EmomTikég Emokéyeig EmBswpnong
=NX / Kavévwv kai Kavoviopwv XEAK kai 145 Emommikég Emokéwelg MNapakoAoubnong
EAéyxou (2024:144 ka1 117 avtioToIXa).
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Owovouikee Kataotaoeig 2025

2HMEIQZEIZ 2TIZ OIKONOMIKEZ KATAXZTAZEIZ
yia 1o €106 TTou €Anée aTig 31 AekepuBpiou 2025

18. Texvik utrooTApIEn MeAwyv

2025 2024

€ €

Texviki uttooTAPIEN O€ BEpaTa opoloyiag kal A 57.461 56.984

Texvikr] uTrOoOTPIEN O€ BépaTa EEMAUUATOC TTAPAVOHOU XPIHOTOG 59.347 59.347
Texviki uTtooTAPIEN o€ BEpaTa AoyloTikoU eAéyyou Kal

XPNUATOOIKOVOHIKAG Qva@opag 40.214 40.657

—157.022 ___156.988

Ta £60da yia TNV TEXVIKA uTTooTAPIEN MeAWY avTITTpoowTTeUouv TTOOd TToU TTANPWVOVTAI OTN
Bdon oupwviwy, otnv eTaipia PWC yia Tnv TTapoxri UTTNPEoIV g BEUATa AOYIOTIKOU eAEyXoU
KOl XPNUOTOOIKOVOHIKAG avagopds Kai otnv etaipeia KPMG yia Tnv TIapoxr TEXVIKAS
utrooTpIgng ota MéAn oe Bépara @opoloyiag kal GMA, kabwg Ko otnv etaipeia Infocredit
Group Ltd yia Tnv mpdoBacn oTnv nAekTpovikKr ekTTaIdeuTIK TTAaTQOpPa TN VinciWorks yia
Bipara geTTAUpaTog TTapdvopou xpAuatog. O cupgwvies pe TIS eTaipeieg PWC kat KPMG  yia
TIG UTINpeaieg TTou AapBdvovTal eival didpkelag 3 eTwv kal Arjyouv 10 2027 kal 2026 avTioTolXa.

19. 'E¢oda ouppeToxXng o€ 81edviy cwpaTta AoyioTwy Kal AAAOUg
opyaviououUg

2025 2024
€ €
2uvdpopEg o d1EBV owpaTa AoyIoTWY Kol GAAOUS OpyavioHoUg 62.448 61.732
‘E¢oda ouppeToxrg o€ dloiknTikd cupBouNia, ETTITPOTTES Kal
OuvEDpIa 17.424 20.882
79.872 82.614
20. MNep10d1k6 "Accountancy Cyprus"
2025 2024
€ €
K60ToG eKTUTTWG NS KAl DIGVONAS (31.505) (17.070)
KaBapd £§oda (31.505) (17.070)
21. ExdnAwosig
2025 2024
€ €
EtAocia MevikA ZuvéAeuon 28.748 24.486
AMAeg exdnAwaoelg 22.272 24.689
51.020 49.175
22. Ne1Bapyxikég utTOBETEIG
2025 2024
€ €
AHOIBA VOUIKWY CUHBOUAWY 12.797 9.625
Aikarwpata peAwv MNelBapyikAg ETTpoTAc 2.720 3.460
15.517 13.085
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Owovoptkee Kataotaoelc 2025

FHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ
yia 1o £10o¢ TTou £Ange oTig 31 AekepBpiou 2025

23. XpnuatodoTikd £é§oda - kabapd

2025 2024
€ €
MoTwTiKoi TéKOI 368 -
Elogopd yia Tnv Guuva TTav 0Toug TOKOUG (13) =
‘Ecoda xpnuatoddtnong 355 -
AKQIOPATA TOTWTIKWY KAPTWV (562.372) (43.371)
Tpamedikd 'E¢oda (8.029) (12.291)
Tékol MicBwong (3.289) (3.386)
‘E€0da xpnuatodotnong (63.690) (59.048)
KaBapd £§oda Xpnuatoddtnong (63.335) (59.048)
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Owovouikée Kataotaoeic 2025

2HMEIQZEIZ 2TIZ OIKONOMIKEZ KATAXTAZEIZ
yia 1o €106 Trou £Ange oTig 31 AekepPBpiou 2025

24. 1516KkTNTO AKiVNTO, BEATIWOEIG EKMITBWHEVOU AKIVATOU Kal £E0TTAIOHOG

BeAniwoeig Mpageiakoi ‘Epya E§omAiopog HAektpovikoi Xopnyiegyia  ZgvoAo
EKHIOOWHEVOU  XWPOI OTO TEXVNG  ypdgeiou utroAoyioTig/ eKHITOWHEVO
GKIVATOU NTC TTPOYPAUHATA akivnTo
€ € € € € € €

KoéoTtog
YTméAoitro Tnv 1
lavouapiou 2024 892.843 - 43.818 95.597 62.474 (528.344) 566.388
MpoaoBrikeg - - - 7.755 2.394 - 10.149
Alaypaopn - = - (5.360) (250) = (5.610)
YmoAorro oTig 31
AskepBpiov 2024/ 1
lavouapiou 2025 892.843 - 43.818 97.992 64.618 (528.344) 570.927
MNpocBnkeg - 730.245 B 3.679 14.633 - 748.557
MNwARagig - - - - (1.154) - (1.154)
YmoéAorro oTig 31
A=keufBpiov 2025 892.843 730.245 43.818 101.671 78.097 (528.344) 1.318.330
Atrooflégeig
YmoAoimro Tny 1
lavouapiou 2024 428.335 - - 53.893 47.991 (246.706) 283.513
EmpBapuvon yia o
£10¢ 26.785 - - 8.546 6.528 (15.850) 26.009
ETri TwARoEWwY - - - (3.216) (250) - (3.466)
YmoAoitro oTig 31
AgkepfBpiou 2024/ 1
lavouapiou 2025 455,120 - - 59.223 54.269 (262.556) 306.056
EmBdapuvon yia 1o
£10G 26.785 21.908 - 8.913 7.467 (15.850) 49.223
Eni mwAnoswy - - - - (954) - (954)
YtmroAoritro otig 31
AexepBpiou 2025 481.905 21.908 - 68.136 60.782 (278.406) _ 354.325
Ka8apn AoyioTiki
agia
YtmréAorro oTig 31
AekepBpiou 2025 410.938 708.337 43.818 33.535 17.315 (249.938) _ 964.005
YmroAormo oTig 31
Aekepfpiou 2024 437.723 - 43.818 38.769 10.349 (265.788) _264.871

O1 BeATioeig Tou ekpIoBwWpEVOU akiviTou agopolv TNV KuBepvnTikr Katolkia otn Asw@opo
BUpwvog 11 otn Asukwoia, Tnv otroia avakaivioe o LUvdeopog kal ammd Tig 26 Maptiou 2008
oTeydgovTal ekei Ta ypageia Tou oTn Baon cupewviag ekdicBwong (ony. 25).

2ng 22 lavouapiou 2025 o ZUuvdeopog UTIOYpaWE ayopaTrwANTAPIo GUPBOACIO He TNV eTaIpia
Ermst & Young Cyprus Limited yia v ayopd Tou 1ou opégpou (Fpageio 101) kai yépog Tou
pecomatwuatog Tou akivijtou Nicosia Tower Center (Aew@dpog BUpwvog 36, o1n Asukwoia)
VIO TNV OTEYOON YPAPEIOKWY XWPWY, yia To TTogd Twv €700.000. Eviog Tou Atrpidiou Tou 2025
OAOKANPWONKE N ayopd Twv akIVAiTWY.
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Owovoplkeg Kataotaoelc 2025

ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEI2

yla 10 €10¢ TToU £Anée oTig 31 AekeuBpiou 2025

25. MNepilouoiakd oTolxeia pe SiIKaiwpa XpRong

pageiakoi EEoTTAIGHSG ZuvoAo
Xwpol  ypageiou
€ € €

KéoTog
YmoéAoitro v 1 lavouapiou 2024 58.718 - 58.718
MpooOrkeg 29.005 8.582 37.587
Alaypagn TTEpIOUCIaKoU aTolxeiou pe dikaiwpa Xpriong (58.229) - (568.229)
Y1roAoitro oTig 31 Askepfpiou 2024/ 1 lavouapiou
2025 29.494 8.582 38.076
MpocOnkeg 28.938 - 28.938
Alaypaen TTEpIoUTIakou aTolxeiou pe diKaiwpa Xpriong (23.195) - (23.195)
YmroAoiro oTig 31 AskeppBpiou 2025 35.237 8.582 43.819
Amrooféoeig
Yméhoimro Tnv 1 lavouapiou 2024 41.699 - 41.699
EmBdapuvon yia 1o £T0G 26.495 1.716 28.211
Alaypagn TTEPIOUCIAKOU OTOIXEIOU HE SIkaiwpa XprRong (58.229) - (58.229)
YmroAoitro oTtig 31 AskeuBpiou 2024/ 1 lavouapiou
2025 9.965 1.716 11.681
EmpBapuvon yia 1o £T0¢ 29.000 1.716 30.716
Alaypa@ri TTEPIOUTIAKWY TTOIXEIWV e dIKaiwPa Xprong (23.195) - (23.195)
YmoAoimro orig 31 AskeuBpiou 2025 15.770 3.432 19.202
KaBapn AoyioTikA aia
YmoAoimo otig 31 AskeuBpiov 2025 19.467 5150 24617
YiréAoitro oTi¢ 31 Askeuppiou 2024 19.529 6.866 26.395

Ta Treplouciakd oToixeia pe dikaiwya xpriong agopolv Tnv KuBepvnTiki| Katoikia otn Acwpopo
BUupwvog 11 otn Acukwaia. H picBwon eivar yia mepiodo 33 eTwyv, dnAadf amdé v 1
lavouapiou 2005 péxpt Tv 31 AekepBpiou 2037 pe SiKaiwpa avavéwong yia TEPAITEPW

TTepiodo 33 eTwWv.

MNpoéoBeTa OTA TIEPIOUCIAKA OTOIXEIO e BiKaiwHa XpAong cuptrepIAapBavovtal Tpia ypagpeia
(201, 202 ka1 203) oTo Nicosia Tower Center otn Aewpoépo BUpwvog 36 otn Acukwoia. Ta
ypageia autd XPnoIJoTToloUvTal W¢ YPAQPEIa Kal XWPOol OUVEDPIACEWY YIQ TOV XUVOEOHO.

Evrog Tou 2025, otn ARgN Twy PIcBwaswy yia Ta ypageia 201, 202 Kai 203 uTToypa@TNKAV VEEG

OUMQWVIEG PE TOUG IBIOKTATEG Yia pioBwan akoun 1 £Toug.
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Owovopikeée Kataotaoelg 2025

2HMEIQZEIZ 2TIZ OIKONOMIKEXZ KATAZTAZEIX
yla T0 £10G TToU €Anée oTig 31 AekeuBpiou 2025

26. Aula TTEpIOUCIAKA OTOIXEIO

Aoyiouika
Tpoypdupara
€
KéoTtog
Y1réhoimmo Tnv 1 lavouapiou 2024 122.577
YmoAorro oTig 31 Aekepfpiou 2024/ 1 lavouadpiou 2025 122,577
Alaypagég (2.785)
YmoMoimo oTig 31 Aekepfpiou 2025 119.792
AmrooBégsig
YmréAorro v 1 lavouapiou 2024 122.400
ATTOOBECEIC YId TO £TOG 177
YmoéAoitro oTig 31 Askepfpiou 2024/ 1 lavouapiou 2025 122.577
ATTOOBE0EIG YIa TO £TOG -
Ei Siaypaguv (2.785)
YmréAoitro oTig 31 AekeguBpiou 2025 119.792

Ka@apn AoyioTikA agia
YmréAoitro oTig 31 AekeufBpiou 2025 -

YmréAoitro oTig 31 Askepf3piou 2024 -

O 20vdeopog ouvepyadeTal Pe TPITOUG yia TNV UAOTTOINGN AOYIGUIKWV TTPOYPOMUATWY XWPIS va
Katéxel Ta dikaiwpata avamTugig Toug. [lMpog ToUTO, OTIOIEGBNTTOTE TTPOOORKES VTGS TOU
€roug, Oev  KepoAaioTToloUVTAl OTNV  KATNyopia GUAWY  TTEPIOUCIOKWY OTOIXEIWY  aAAG
TTapouciddovral otV KATAOTAON OTTOTEAECUATWY KOl AOITTWV CUVOAIKWY €008WV  OTNnv
Katnyopia adeieg Xprong AOYIOHIKWY TTpoYypappdTwy (onueiwaon 16).

27. ATToOépaTa

Ta amoBéuara avTiTpoowTTelouv To KOGTOG ayopds BiIBAiwv yia To Tpdypapua Mentor TTou
Tapéxel 0 ZEAK ota MéAn Tou.

2025 2024

€ €
AtroBepaTa BIBAiWY 326 -
326 -
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28. Eptropikd Kai GAAd eICTTPAKTED

2025 2024

€ €

EiotrpakTéa ammd MEAn 348.868 286.120
Meiov cuaowpeudévn TIPOBAEWN avapEVONEVNG TTIOTWTIKAG (NHIAG

EUTTOPIKWYV EICTTPAKTEWY (106.927) (65.479)

Epmropikd siorpakTéa - kabapd 241.941 220.641

AMAOI XpEWOTEG 535 58

MpoTTANPWUES 62.309 52.579

AedouAeupévo elgodnpa artd eTTevoUoElg 444 444

AcdoUAeUpEVa TEAN ETTIOKEWEWG ETTOTITEIOG 123.810 128.120

429.039 401.842

O Zuvdeopog avayvwpliae {nuid Trou avépyetal o€ €21.630 (2024: €25.810) yia Tnv diaypaen
TWV EPTTOPIKWV EICTIPAKTEWY KATA TN SIdpKela Tou £Toug TTou €Ange oTig 31 AekepBpiou 2025. H
{NUIG TrEPIAAPBAVETAI GTNV KATAGTAOT ATTOTEAECHATWY Kal AOITTWV OUVOAIKWYV ECOBWV.

JUVOAIKO TT00G TnG TAENg Twv €34.253 mou mepidapfdvetal ata eioTrpakTéa amd Oikoug
apopoUV UTTOAOITIG g€ dlakavovioud Ta oTroia o ZUvOeouog avapével va eiaTrpaxBouv. la 1o
AGyo ToUTO, £YIVE HEPIKA TIPOBAEWN TNG avapevopevng {npiag pe Baon Tig Tpovoieg Tou ATXA
9.

ATé To 2024 Kou petémerma emBAAAETal TO véo TéAog Emommikwv EmokéWewv ot 6ooug Ba
UTTOKEIVTaI ETTITOTTIOU ETTOTITIKOU EAEYXOU YIa BEuaTa vopIdou ehéyxou kal ETTAUUOTOG TTApEVOHOU XPrHOTOS
(ZMX) Tou SiekTrepaitivovTal amd To KNipdkio Tou ACCA. To Téhog autd Ba avépyetal g€ 55% yia oikoug
e éva AleuBuvT Kal 75% yia Tig UTTOAOITTEG TTEPITITWOEIS.

H dikain afia Twv EUTTOPIKWY Kal GAAWYV EI0TTPAKTEWV TTOU £X0ouv ARgn evidg evog £Toug eivar
TIEPITTOU N idIa JE Ta TTOCG TTOU TTapouaIGgovTal TTIo TTavw.

H ékBeon Tou ZUVBETHOU OF TTICTWTIKO KiVOUVO Kl QvapeVOPEVN TIOTWTIKA {nUia avagpopIka e
EUTTOPIKEG  Kal AOITTIEC OTIAITACEIG  YVWOTOTIOIEITAI  OTn  ONueiwon 6 Twv  OIKOVOUIKWY
KOTOOTROEWV.

29. XpNMOTOOIKOVOUIKA TTEPIOUTIOKG OTOIXEIO OTNV diKain agia pyEow TWY

ATTOTEAECHATWV

XpNHATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TTOU ETTIPETPWVTAI OTRV £UAoyn adia péow
TWV ATTOTEAEOUATWY OUPPWVA pe To AMNXA 9

2025 2024

€ €

YTméAoitro Tnv 1 lavouapiou 64.027 62.388
AM\ayn otnv dikain agia 2.082 1.639
YméAoitro oTig 31 Askeuppiou 66.109 64.027
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29. XpnNMATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO TNV Jikain agia pEow TWY
ATTOTEAECHATWYV (OUVEXEIQ)

Tov lavoudpio Tou éroug 2020, o Zuvdeapog TTpoéPnke oTnv ayopd 71.000 0,625% opoAdywv
g Kumrpiakrig KuBépvnong didpkeiag 10 eTwv Tipog €0,9895 10 KaBéva yia guvoAiKO KOOTOG
€70.257 piow diadikaaiag dlayeipiong eTevOUTIKOU XAPTOQUAOKIOU Ta oTroia Afjyouv Tnv 21n
lavouapiou 2030.

Ta XpnUATOOIKOVOUIKG TIEPIOUTIAKA OTOIXEId TIOU aTroTiyoUvTal ot dikain afia péow Twv
arroteAeopdrTwy eival EHTTOPEVUOIPEG TgiEG TTOU EKTILWVTAI OE ayopaia agia oTig TIPEG KAEIoipaTog
omig 31 AekepBpiou oUPQWVA PE TIG ETTIONHES TIMEG TTAEI0O6TNONG Tou XpnuamioTnpiou. Ta
XPNHUOTOOIKOVOUIKG TTEPIOUCIOKG OToIXEId TTOU  oTfoTiyoUvTal ot dikain afia péow Twv
aTTOTEAEOPATWY TaglvopouvTal W KN KUKAOQOPOUVTA TTEPIOUCIOKA OTOIXEI.

21NV KaTAoTaon TOMEIOKWY POWY, TO XPNUATOOIKOVOUIKG TIEPIOUCIOKG OToIXEia  TTou
arroTigouvTal o€ dikain agia yEow Twv OTTOTEAECUATWY TTapoucialovrdl OTh PON LETPNTWV OTTd
eTTEVOUTIKEG BpaoTnPIOTNTEG. ZTNV KATACTAGCN QTTOTEAEGUATWY KAl AOITTWYV GUVOAIKWY £06dWV,
ol aAayég oTig Oikaleg afieg Twv XPNHATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWY TTOU
aTroTiyouvTal o€ dikain agia PETw TWV ATTOTEAECUATWY KATAXWPOoUVTal aTd ££03a £pYACILV.

30. MeTpnrd oTnv Tpdtreda Kol OTO TAMEiO

2025 2024
€ €
KaraBéoeig TakTg didpkeiag f/kal pe TTpoeidoTroinon 100.000 -
MeTpnTd OTO TONEIO 350 350
Tpexouuevol Aoyaplaopoi 2.298.809 3.191.605
Meiov ouocowpeupévn TTPOBAEWN avapevOUEVNG TOTWTIKAS {NUIGS
HETPNTWV KOl avTIOTOIXWY TWV PETPNTWV (114) (114)

2.399.045 __ 3.191.841

To peoooTaBIKo ETTITOKIO yia Toug Aoyapiagpoug Gueong TpdaBaacng nrav 0% (2024:0%).
O1 kataBioeig TaKTAg SiapKelag apopoulv 6unvn EpmpoBeoun Karddeon pe emtokio 1.3%.
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30. MeTpntd oTnVv Tpdmmela Kal 0TO TapEio (OUVEXEID)

MeTpnTd Kal avTioToIxa JETPNTWV KOTA €idOC:

2025 2024

€ €

MeTtpnté ato Taueio 350 350

TpexoUuevol Aoyapiagpoi 2.298.809 3.191.605
KartaBéaeig Takig diGpKeiag ri/kal pe posidotroinon 365 nuepwv 100.000 -

2.399.159_ 3.191.95

31. Ymoxpewaoeig a1rd pobwoEelg

2UvoAo eAdyioTwy H mrapovoa agia Twv
HEANOVTIKWV KATAROAWV eAAXIOTWY PHEAAOVTIKWV
HICOwPaTwyY  KaTaBoAwv pIcBwpdTWwyY

2025 2024 2025 2024
€ € € €
Oyx1 répav Tou 1 €T0UG 22.905 22.262 21.397 20.709
Mépav Tou 1 éToug Kal X1 TTEpav Twy 5
ETWV 3.511 5.131 3.140 4472
Mépav Twv 5 €TV 272 306 211 231
26.688 27.699 24.748 25412
MeAAOVTIKEG XPEWOEIG XPNUATODETNONG (1.940) (2.287) - -
MNapoloa afia uTToXpeLOEWV
HioBwong 24.748 25412 24.748 25412

H TTOMITIKA Tou ZUVBECHOU &ival va HIOBUWVEI XWPOUG CUVEDPIACEWY Kal YPOPEIQ T8 KTApIa yia
TNV ammOTEAEOUATIKA dlevEpyEla TV £pyaciwv Tou. O péoog xpovog pioBwong eival 5 €tn e
e€aipeon TNV PAKPOTTPOBECUN HIoBWON TWV KEVIPIKWY YPaPEiwY Tou ZuvBETPoU n oTroia eival
yia Tepiodo 33 erwiv. Eviog Tou 2025 utroypd@Tnkav VEEG OUMPQWViEG HIoOBWONgG UE TOug
IBIOKTATEG TWV XWPWV ouvedplddewyv kal ypageiwv 201, 202 ko 203 yia akopn 1 £rog. MNa 10
é10¢ Tou éAnge omig 31 AskepBpiou 2025 10 pECO TIPAYHATIKO ETTITOKIO YiA TOV €GOTTAIOUO
ypageiou kaBopioTnke oto 6,50% evw) yia Ta ypageia ge Kpia oTto 6% (2024: 6%). Ta
ETTITOKIO £ival oTABEPd KATA TNV NPEPOUNVia TNG cUPBaoNG Kai £T01 EKBETOUV TO ZUVOETHO OTOV
Kivduvo TNS aANayAG TWV ETTITOKIWY e ouvéTTela TNV aAhkayn Tng dikaing agiag Tou Xpeoug. OAeg
ol MoBWOEIC CUVETTTOVTAI O€ Kia BAan OTABEPWV TTANPWHWY Kal SeV UTTAPXOUV TUHQWVIES YIa
koTaBoAég evdexduevwv HIoBWPATWY.

A£G 01 UTTOXPEWOTEIG MIOBWOEWY Eival Ekppacpéveg o€ Eupw.

H &ikain agia Twv uTToXPeWaoEwyY atd HICBWOEIG ival TTEPITTOU N iBia He TN AOYIOTIKA agia kard
TNV NEEPOUNVia avapopdg.
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32. Eytropikoi Kail GAAOI TTIOTWTEG

2025 2024

€ €

MpoeIoTIPAEEIC yIa ZUVDOPOUES 8.560 1.000
MNpocioTrpdgelg yia Adeieg Goknong Tou AoYIaTIKOU ETTAYYEAUATOG 14.280 15.130
Mpociorpdageig yia EgeTdoeig kataAAnAGTNTAG Kal Zepivapia 8.100 19.386
®IA TAnpwréog 32.191 35.898
Ogpelhéueva £60da yia emiTéTTIOUS eAéyxoug atmo ACCA 191.673 201.508
AMAot TTIOTWTEG Kal oQeINOpEVA EE0da 79.271 49.981

334.075 322.903

H €ékBeon Tou Zuvdiopou ot KiVOUVO PEUCTATNTAG OVOQOPIKA HE XPNUOTOOIKOVOHIKG Wéoa
YVWOTOTTOIEITal OTN aNpeiwon 6 TWVY OIKOVOUIKWY KATAOTAOEWV.

33. Evdexopeveg YITOXPEWOTEIG

O Zuvdeouog uttéypaye Zupgwvia AvaBeong ApuodioTiTwy pe Tnv Apxn Anuéaotag Etotreiog
EAeykTtikoU EtrayyéAuarog, oUpgwva Pe TIg TIpovoles Tou Trepi EAeykTov Népou Tou 2017, oto
TAdiolo Tng oTroiag KABe oupPBaAlAGpEvo pépog eyyudTtal Kal amolnuitvel To GAAo. To péyioTto
00O TTOU UTTOXPeoUTal va TTapéXel wg amodnuiwon o Zuvdeopog otnv Apxfi Anuociag
Emrormreiag EAeykTikoU ETrayyéApatog avépxetal oe €200.000.

To ZuppouAhio dev avapével 6T Ba TTPOKUWOUV aAAEG ONUAVTIKEC UTTOXPEWOEIS YIa To ZUVOEOHO
QTTO QUTEG TIG UTTOXPEWTELS.

34. KepaAaiouxikn YIroxpéwaon

Katd 10 £1og 2025, 0 ZUVOEOHOG OUPPWVNOE UE APXITEKTOVIKO YPAQEio yia ThV TTapoxn
UTINPECIWY OXESIQOPOU Kal ETTIRBAEYNG EPYACKOV YiO TNV avakaivion Tou véou 1510KTNTOU
akiviitou aTo KTiplo NTC yia 1o Toad Twv €19.500 mAéov OMA. H ke@ahaiouxiki utroxpéwan
TIoU £X€l 0 20vdeopog Katd tnv 31 AekepBpiou 2025 yia autég T uTnpeoieC eival €18.000
TAéov OIMA.

35. eyovoTa PETA THV TrEPiodO avapopdg

H yewtoAimikA katdotaon ot Méan AvatoAr] kAipakwenke omig 28 deBpouapiou 2026 Adyw
Mg £voTmAng alykpouong. Karta tnv nuepounvia £yKpIoNg TwY OIKOVOUIKWY KATAGTACEWY, N
ouykpouon oTn Méon AvatoAr] ouveyiCel va efehiooetal, KaBWE n OTPATIWTIKG BSpdon
ouvexiZeral.

H olykpouon éxel TrpokaAéoel onpavTik aoTABeId OTIG TTAYKOOHIEG QYOPEC EVEPYEIAS Kal
dlatapayeg oTnv TrpouriBeia TTETpeEAQiou Kai guaikoU aepiou, cuuBAAAOVTAG oTNV auénuévn
aBeBaidTnTa OTIG TIMEG TWV EUTTOPEUPATWY Kal OTi§ TBavEG TTANBWPIOTIKEG METEIS. EupUTepeg
OUVETTEIEG £XOUV ETTIONG TTAPATNPNOET OTIG XPNUOTOOIKOVOUIKEG QYOPEG KOl OTIC TTAYKOOMIES
0Aucideg e@odlacpoy, 18iWG OTOUG TOMEIG TNG EVEPYEIQS KAl TWV HETAQOPWY, KABWS ol
augnuéveg YEWTTONITIKEG evTaoelg yUpw ommd PBaoikéG vauTIAlakég oBoUg evieivouv Tnv
aBefaIdTNTA OTIG AYOpEG.
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35. FeyovoTa UeTd TNV TEPIodO ava@opdg (CUVEXEIa)

O1 TpoKAfOEIC yIa TIG eTaipeieg evDEXeTal va TreptAapfdvouv diarapaxég oTig aAugideg
£@odlaouoU, augnuévo KOOTOG EVEPYEIQG KAl TIPWTWY UAWY, KaBWg Kal augnuévn apefatotnra
OTOV ETTIXEIPNTIAKO KOl XPNHOATOOIKOVOUIKG TTPOYPAUUATIOHO.

O1 emdpdocig oTov ZUvOeouo €§apTwvTal o€ Peydho BaBud atd Tnv @uon Kal dIGPKEId TwV
apéBaiwyv Kail un TPoRAEWINWY yeyovoTwy, OTTWG gival N TTEPETAipW OTPATIWTIKN dpdan Kal n
avTidpaon Twv TTAyKOoPIWY XPNHATOOIKOVOUIKWY AYOPWY OTIG OUVEXEIG ECEAIGEIS.

H XpnHOTOOIKOVOUIKA ETTIOpACN TNG TPEXOUCOG KPIGNG OTNV TTAYKOOUIO OIKOVOMIa Kdl OTn
OUVOMNIKI) ETTIXEIPNHATIKY) SpaoTnpidTnTa dev pTTopel va ekTiunBei pe e0Aoyn BePaidtnra aTo
Tapdv oTddlo, Adyw Tou pubBuol e Tov oTroio e§eAicoeTal n oUYKpouon Kai Tou uynAou
BaBuol afeBaidTNTAG TTOU amoppéel atmd TNV aduvapia agidmaoTng TPORAewng Tng éKBaocng
mne.

O =Uvdeopog dev £xel dueon ékBson otn Méon AvatoAf Kal wg €K ToUTou Bev avapEvel Kapia
duean emmidpaon.

YTTApXouV yeyovaTa Ta oTroia ival EVOEIKTIKA TWY CUVONKWY TTOU TIPOEKUYAV PETA TV TTEPINdO
avogopdg. Q¢ &k ToUTOU, QUTG Bewpolvtal pn dIOPBWTIKA YEYOVvOTA Kal, CUVETTWG, Oev
QTTOTUTTWIVOVTOI  OTNV  QVOYVWPION  Kal  EMUETPNON TWV  TTEPIOUCIOKWY  OTOIXEIWYV Kl
UTTOXPEWOEWV OTIG OIKOVOMIKEG KOTAGTACEIG KaTd TNV 31n Aekepppiou 2025.

Mapoho TTou o ZUvdeopog dev éxel Auean ékBean, n olykpouon evOEXETAl va dnuIOUPYNOE!
ApVNTIKES ETMITITWOEIS OTNV KUTTPIAKK oikovopid. H algnaon Twyv TIHWYV evEPYEINg, ol DIOKUUAVOEIG
OTIG OUVOANOYHATIKEG I00TIYIEG, N AUENUEVN PETABANTOTNTA OTIG XPNHATOOIKOVOUIKEG OYOPEG, Ol
diaTapdEeIc oTnV £QOBIACTIK GAUCIDA Kal 0f auEavoueveg TTANBWPIOTIKEG TTIECEIG EVOEXETAI VO
eMnpedoouv £pPeca TIG dpacTnpidTNTeG Tou Zuvdiopou. EmTTAfov, evOEXOUEVEG QPVNTIKEG
EMTITWOEIC OTOV TOPED TOU ToupiopoU, O OTToiog aTToTeAEl Baciké TIUAWVA TG KUTTPIAKIG
OIKOVOHIOG, EVOEXETA VA E€TTNPEACOUV TIEPAITEPW TNV OIKOVOUIKA dpacTnpiotnTa Kol Tig
ETIXEIPNUATIKEG ouvOrkeg. O éupeceg cuvémelieg Ba e€aptnBouv ammd TV EKTAOn Kal TNV
SIGPKEIQ TWYV ETTITITWOEWY KAl TTAPAPEVOUY QYVWOTEG.

To ZupBoUlio £xel e€eTdoel TIG 1BI0iTEPEG CUVBRAKEG KOl TOUG KIVOUVOUG OTOUG OTTOIOUG eKTIBETAI
0 ZUvdeopog Kal £Xel KATOAREEl OTO QUUTTEPACHA OTI dev UTTAPXEI CNUAVTIKN £TTidpach atnv
KATGOTAON XPNMOTOOIKOVOUIKAG B£0NG, GTNV KATAoTAON XPNHOTOOIKOVOUIKAG ETTIBO0NG Kal OTN
PEUOTOTNTA TOU ZUVSETHOU.TO yeyovog dev avapéveTal va EXEl GUECO OUCIAOTIKO QVTIKTUTIO OTIg
ETTXEIPNUATIKEG dpaaTnPIdTRTEG. To ZupBoUAlo Ba cuvexioel va TTapakoAouBei oTevd Tnv
KArdoTaon Kal 8a eKTIMACE! TNV avaykn yia  Afyn €VEPYEIV OF TIEPITITWON TIOU N Kpion
TTapaTaBEi.

‘Ek@sgon ave§apTnTou eAeyKTH OTIG OeAideg 7 uexpl 10
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Council and other advisers

Council

Note
Odysseas Christodoulou President 2
Andreas Andreou Vice President

1
Andreas Avraamides 1
Nicos Chimarides (up to 18 June 2025) 1
Marios Demetriades 2
George Hadjineophytou 2
Stavros loannou 1
Constantinos Kallis 1
Savvas Klitou (from 18 June 2025) 1
Eliza Livadiotou 2
loanna Nicolaidou 2
Demetris Shacallis (up to 18 June 2025) 2
Nicolas Shiakallis 1
Spyros Spyrou 2
Nicos Stavrou (from 18 June 2025) 1
Afxentis Zemenides 1

Secretary
Eleni Pyrgou

General Manager
Kyriakos lordanou (up to 30 November 2025)
Andreas Papadatos (from 1 May 2026)

Independent Auditors
CSC Christodoulou Limited

Legal advisers

Lellos P. Demetriades Law Office LLC
L. Papaphilipou & Co LLC

Petros A. Stavrou LLC

Bankers

Bank of Cyprus Public Co Ltd
Eurobank Cyprus Ltd’
Ancoria Bank Ltd

Registered office

11, Vyronos Avenue, 1096 Nicosia
P.O. Box 24935 1355 Nicosia
Cyprus

Telephone: [+357] 22 870 030
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Website: www.icpac.org.cy

Notes:
1. Practising member
2. Non-practising member
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Management Report

1. The Council presents to the Members its annual Management Report together with the
audited financial statements of the Institute of Certified Public Accountants of Cyprus
(the 'Institute’) for the year ended 31 December 2025.

Principal activities

2. The Institute's principal objectives include the provision of an organisational framework
for all professional accountants, the support and the promotion of the activities and
interests of the accountancy profession, as well as the continuous professional
development and updating of its Members. The Institute is the only body of
accountants in Cyprus which is recognised by the Council of Ministers and the only
Recognised Body of Auditors as per Auditors Law of 2017. Pursuant to the Law, the
Institute signed a Delegation Agreement with the Cyprus Public Audit Oversight Board
under which it was assigned the performance of specific tasks which are permitted by
the Law. The Institute also constitutes a supervisory authority under the Laws
Regulating Companies Providing Administrative Services and Related Matters, the
Insolvency Practitioners Laws of 2015 and the Establishment of the National Sanctions
Implementation Unit and the Implementation of Restrictive Measures and National
Sanctions in the Republic Law of 2025 (L.150(1)/2025).

Members
3. The change in the number of Members of the Institute during the year was as follows:
2025 2024
Members at the beginning of the year 6.043 5.870
Registration of new Members 208 242
Re-registration of former Members 7 8
Members struck off the register (87) (69)
Members deceased (7) (8)
Members at the end of the year 6.164 6.043

Students and Graduate Accountants

4, The numbers of Student and Graduate Accountants of the Joint Examination Scheme
with ACCA at 31 December 2025 were as follows:

2025 2024
Student Accountants 1.620 1.742
Graduate Accountants 956 911
Results
5. The Institute's results for the year are set out on page 67.
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Council

6. The members of Council at 31 December 2025 and at the date of this report are
presented on page 58. All of them were members of the Council throughout the year
2025, except from the below cases:
(a) Messrs Savvas Klitou and Nicos Stavrou have been elected members of the
Council at the Annual General Meeting on 18 June 2025.
(b) Messrs Nicos Chimarides and Demetris Shacallis served as members of the
Council up to the Annual General Meeting on 18 June 2025.

7. According to the Institute's Articles of Association:
Messrs Marios Demetriades and Constantinos Kallis retire by rotation and offer
themselves for re-election.

Decisions concerning the operation of the Council

Given the Council's composition following last year's Annual General Meeting and the Council's
formation to a body, the Council's Committees were configured as follows:

(a) Audit Committee

President: Andreas Andreou

Members: Andreas Avraamides
George Hadjineofytou
loanna Nicolaidou

(b) Nomination and Remuneration Committee
President: Odysseas Christodoulou
Members: Constantinos Kallis

Savvas Klitou

Spyros Spyrou

(c) Risk Management Committee
President: Eliza Livadiotou
Members: Nicolas Shakallis
Nicos Stavrou
Afxentis Zemenides

(d) Investments Committee
President: Marios Demetriades
Members: Stavros loannou
Constantinos Kallis
Kyriakos lordanou (General Manager) up to 30 November 2025
Andreas Papadatos (General Manager) from 1 May 2026
Irene Loizidou (Head of Administration and Finance)

The Committees met during the year and discussed matters within their competence.
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Monitoring and Compliance

8. The Institute, under the Auditors Law of 2017 and Delegation Agreement as a
Recognised Auditor Body for statutory auditors and statutory audit firms, carries out
on-site supervisory visits to all practising members via an outsourced agreement with
ACCA. During the year 2025,145 Audit Monitoring visits were performed (2024:117).

9. The Institute, under the Law for the Prevention and Suppression of Money Laundering
Activities as well as the Implementation of Provisions of Resolutions or Decisions of the
United Nations Security Council (Sanctions) and the Decisions and Regulations of the
Council of the European Union (Restrictive Measures) law and under the law of the
Establishment of the National Sanctions Implementation Unit and the Implementation
of Restrictive Measures and National Sanctions in the Republic Law of 2025
(L.150(1)/2025), as a competent authority performed during the year
2025,179 AML/Rules & Regulations Reviews. (2024:144).

The Auditors Law of 2017

10. On 2nd June 2017, the New Auditors Law (L.53(1)/2017) was enacted, harmonizing
thus the Cyprus legislation with the European Directive 2014/56/EU and the European
Regulation 537/2014. Under the new legislation, the current regime changes, as the
Cyprus Public Audit Oversight Board (CyPAOB) was established as the competent
authority for the audit profession in Cyprus. Pursuant to the new Law, the competent
authority may delegate some of its tasks to Recognized Bodies of Auditors. ICPAC is
recognized under article 113 of the Law as a Recognised Body of Auditors and on 12
September 2017 a Delegation Agreement between CyPAOB and ICPAC was signed,
whereby all allowable by the Law tasks were delegated to ICPAC. On the 10th of July
2020, a new Delegation Agreement was signed with the CyPAOB.

During the year, 44 new licenses to statutory auditors and 32 new licenses to statutory
audit firms were issued, whilst 36 licenses of statutory auditors and 34 licenses of
statutory audit firms were removed from the Public Register, thus the number of
statutory auditors amounted to 1.121 and statutory firms amounted to 780 at the year-
end (2024:1.113 and 782 respectively).

The Insolvency Practitioners Law of 2015

11. The Insolvency Service organized exams on 22nd of November 2025 for the licensing
of new Insolvency Practitioners. During the year, no new license was issued by
ICPAC, whilst 5 licenses were removed from the register, thus the number of
Insolvency Practitioners licensed by the Institute amounted to 85 at the year-end
(2024:90).

Laws Regulating Companies Providing Administrative Services and Related Matters of
2012

12. During 2025, ICPAC, as the competent authority for the licensing of administrative
services providers (individuals and firms), proceeded with the issuance of 10 new
licenses for administrative service providers to individuals and 11 to firms and the
removal of 51 licenses for individuals and 23 for firms, resulting in the number of
administrative service providers at the end of the year to be 476 individuals and 322
firms (2024:517 and 334 respectively).
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Events after the reporting period

13. There were no material events after the reporting period, which have a bearing on the
understanding of the financial statements except the ones described in note 35.

Independent Auditors
14. ICPAC's Independent Auditors Messrs CSC Christodoulou Limited have expressed

their willingness to continue in office. A resolution for their re-appointment and their
remuneration will be proposed at the Annual General Meeting.

By order of the Council,

Odysseas Christodoulou
President

Nicosia
19 May 2026
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Independent Auditor's Report to the Members of the
Institute of Certified Public Accountants of Cyprus

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of the Institute of Certified Public Accountants of
Cyprus (the "Institute"), which are presented in pages 67 to 107 and comprise the statement of
financial position as at 31 December 2025, and the statements of profit or loss and other
comprehensive income, changes in equity and cash flows for the year then ended, and the
notes to the financial statements, including material accounting policy information.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the Institute as at 31 December 2025, and of its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards
(IFRSs) as adopted by the European Union and the requirements of the Cyprus Companies
Law, Cap. 113.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Institute
in accordance with the International Ethics Standards Board for Accountants” International
Code of Ethics for Professional Accountants (including International Independence Standards)
(IESBA Code) together with the ethical requirements that are relevant to our audit of the
financial statements in Cyprus, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other information

The Council is responsible for the other information. The other information comprises the
information included in the Management Report, but does not include the financial statements
and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.
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Independent Auditor's Report (continued)

Responsibilities of the Council for the Financial Statements

The Council is responsible for the preparation of financial statements that give a true and fair
view in accordance with International Financial Reporting Standards as adopted by the
European Union and the requirements of the Cyprus Companies Law, Cap. 113, and for such
internal control as the Council determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Council is responsible for assessing the Institute's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Council either intends to
liquidate the Institute or to cease operations, or has no realistic alternative but to do so.

The Council is responsible for overseeing the Institute's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.
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Independent Auditor's Report (continued)

Auditor's Responsibilities for the Audit of the Financial Statements (continued)

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Institute's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Council.

Conclude on the appropriateness of the Council's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Institute's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Institute to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves a true and fair view.

We communicate with the Council regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal Requirements

Pursuant to the additional requirements of the Auditors Law of 2017, we report the following:

In our opinion, based on the work undertaken in the course of our audit, the
Management Report has been prepared in accordance with the requirements of the
Cyprus Companies Law, Cap 113, and the information given is consistent with the

financial statements.

In the light of the knowledge and understanding of the Institute and its environment
obtained in the course of the audit, we are required to report if we have identified
material misstatements in the Management Report. We have nothing to report in this
respect.
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Independent Auditor's Report (continued)

Other Matter

This report, including the opinion, has been prepared for and only for the Institute's members as
a body in accordance with Section 69 of the Auditors Law of 2017 and for no other purpose.
We do not, in giving this opinion, accept or assume responsibility for any other purpose or to
any other person to whose knowledge this report may come to.

Elena Cocconi BA, FCA

Certified Public Accountant and Register Auditor

for and on behalf of

CSC Christodoulou Limited

Certified Public Accountants and Registered Auditors

Limassol, 19 May 2026

66



oEAK

_Financial Statments 2025

Statement of profit or loss and other comprehensive income

for the year ended 31 December 2025

General Fund

Income

Subscriptions and fees from:

Members and Firms

Student and Graduate Accountants

Educational seminars

Sale of publications

Fair value surplus of financial assets measured at fair value
through profit and loss

Other income

Expenses

Staff cost

Other administrative expenses

Practice monitoring expenses

Technical support for Members
Expenses on participation to International accountancy
bodies and other organizations
"Accountancy Cyprus" magazine
Functions

Disciplinary cases

Amortization of right-of-use

Depreciation

Amortisation of computer software
Doubtful Debts written off

Loss on write off of tangible assets
Expected credit loss on trade receivables

Finance costs
(Deficit)/Surplus for the year

The notes on pages 71 to 107 form an integral part of these financial statements.
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Note

10
11

13
12

15
16
17
18

19
20
21
22
25
24
26
28
14

23

2025 2024
€ €
3.004.025 2.896.465
253.623  234.375
429310  354.415
1.658 3.452
2.082 1.639
79.527 91.561
3.770.225 _ 3.581.907
1.462.391 1.262.715
640.082  512.537
1.202.607 1.091.273
157.022  156.988
79.872 82.614
31.505 17.070
51.020 49.175
15.517 13.085
30.716 28.211
49.223 26.009

a 177

21.630 25.810
200 944
41.448 16.832
3.783.233 _ 3.283.440
(13.008)  298.467
(63.335) _ (59.048)
(76.343) __ 239.419
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Statement of changes in equity

for the year ended 31 December 2025

Balance at 1 January 2024
Surplus for the year

Balance at 31 December 2024

Balance at 1 January 2025
Deficit for the year

Balance at 31 December 2025

Financial Statments 2025

General
Fund Total
€ €
3.361.242 3.361.242
239.419 239.419
3.600.661  3.600.661
3.600.661 3.600.661
(76.343) (76.343)
3.524.318 _ 3.524.318

The notes on pages 71 to 107 form an integral part of these financial statements.
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Statement of financial position
31 December 2025

Note
Assets
Non-current assets
Buildings, improvements of leasehold property, and
equipment 24
Right-of-use assets 25
Financial assets at fair value through profit or loss 29
Current assets
Inventory 27
Trade and other receivables 28
Cash at bank and in hand 30
Total assets
Reserves and Liabilities
Reserves
General Fund
Total Reserves
Non-current liabilities
Lease liabilities 31
Current liabilities
Trade and other payables 32
Lease liabilities 31

Total liabilities
Total equity and liabilities

2025 2024
€ €
964.005 264.871
24.617 26.395
66.109 64.027
1.054.731 355.293
326 -
429.039 401.842
2.399.045__ 3.191.841
2.828.410 _ 3.593.683
3.883.141 _ 3.948.976
3.524.318 _ 3.600.661
3.524.318 _ 3.600.661
3.351 4.703
3.351 4.703
334.075 322.903
21.397 20.709
355.472 343.612
358.823 348.315
3.883.141 _ 3.948.976

On 19 May 2026 the Council of the Institute of Certified Public Accountants of Cyprus

authorised these financial statements for issue.

Odysseas Christodoulou
President

The notes on pages 71 to 107 form an integral part of these financial statements.
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Cash flow statement
for the year ended 31 December 2025

CASH FLOWS FROM OPERATING ACTIVITIES
(Deficit) / Surplus for the year:
Adjustments for:

Fair value surplus of financial assets measured at fair value through

profit and loss

Interest income

Depreciation

Amortization of right-of-use

Loss on write off of tangible assets

Amortisation of computer software

Doubtful debts written off

(Increase) / Decrease in inventory

Increase in expected credit loss - trade receivables
Profit on disposl of computer hardware

Changes in working capital:
Increase in trade and other receivables
Increase in trade and other payables

Cash (used in)/generated from operations

CASH FLOWS FROM INVESTING ACTIVITIES

Additions on improvements on leasehold property, buildings and
office equipment

Trade in Discount from the purchase of new equipment
Proceeds from disposal of office equipment

Interest received

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of lease liabilities

Net cash used in financing activities

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

Note

13
23
24
25
14
26
28
27

12

28
32

24

12
23

31

30

The notes on pages 71 to 107 form an integral part of these financial statements.
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2025 2024
€ €
(76.343)  239.419
(2.082)  (1.639)
(355) :
49223  26.009
30.716  28.211
200 944

- 177
21630  25.810
(326) <
41.448  16.832
(100) -
64.011  335.763
(90.275) (193.093)
11172 42.452
(15.092)  185.122
(748.557)  (10.149)
- 1.200

100 -

355 :
(748.102) _ (8.949)
(29.602) __ (28.305)
(29.602) _ (28.305)
(792.796)  147.868
3.191.841_3.043.973
2.399.045 _3.191.841
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Notes to the financial statements

1. General information

The Institute and its administration

The Institute is registered as a company limited by guarantee in accordance with the provisions
of the Cyprus Companies Law, Cap. 113. Its registered office is at 11 Vyronos Avenue, CY-
1096 Nicosia.

The Institute is administered by a Council consisting of fourteen (14) members who are elected
by the general meeting of the Members.

Principal activities

The Institute's principal objectives include the provision of an organisational framework for all
professional accountants, the support and the promotion of the activities and interests of the
accountancy profession, as well as the continuous professional development and updating of
its Members. The Institute is the only body of accountants in Cyprus which is recognised by the
Council of Ministers and the only Recognised Body of Auditors as per Auditors Law of 2017.
Pursuant to the Law, the Institute signed a Delegation Agreement with the Cyprus Public Audit
Oversight Board under which it was assigned the performance of specific tasks which are
permitted by the Law. The Institute also constitutes a supervisory authority under the Laws
Regulating Companies Providing Administrative Services and Related Matters, the Insolvency
Practitioners Laws of 2015, and the Establishment of the National Sanctions Implementation
Unit and the impiementation of Restrictive Measures and National Sanctions in the Republic
Law of 2025 (L.150(1)/2025).

Members

The change in the number of Members of the Institute during the year was as follows:

2025 2024
Members at the beginning of the year 6.043 5.870
Registration of new Members 208 242
Re-registration of former Members 7 8
Members struck off the register (87) (69)
Members deceased (7) (8)
Members at the end of the year 6.164 6.043

Students and Graduate Accountants

The number of Students and Graduate Accountants of the Joint Examination Scheme with
ACCA at 31 December 2025 was as follows:

2025 2024
Student Accountants 1.620 1.742
Graduate Accountants 956 911

Taxation

In accordance with the Income Tax Laws, no corporation tax arises.
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NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2025

1. General information (continued)

Operating Environment of the Institute

Operating within the local environment of Cyprus, ICPAC is susceptible to the political, social
and economic influences prevailing at domestic and national level. The Republic of Cyprus
being a member of the European Union adheres to the Acquis and to all Regulations and
Directives issued by the European Commission, as well as to all acts of policy as expressed by
the official institutions of the European Union.

Cyprus being a small but open economy with particular activity at international level is affected
by the challenges in the wider international business and economic landscape.

The conflict between Russia and Ukraine continoues and within 2025, as well as the instability
and predictability in the international economic and trade arena.

On 28 February 2026, the geopolitical situation in the Middle East escalated due to the armed
conflict. The situation has created heightened uncertainty in international relations and financial
markets, with potential implications for global trade, energy supply, and overall economic
stability. Although the conflict is taking place outside Cyprus, it may have indirect effects on
the Cypriot economy, given its openness and reliance on international trade, tourism, shipping,
and financial services. Potential consequences include volatility in energy and commodity
prices, disruptions in global supply chains, fluctuations in foreign exchange and capital
markets, and heightened uncertainty in sectors such as tourism and transport. The extent and
duration of these effects remain uncertain and cannot be reliably estimated at this stage.

At the same time, ICPAC, as the competent and supervisory authority, continues to operate in
a fairly demanding compliance environment, while it is responsible for harmonizing with the
European legal framework, as well as international directives and conventions. Therefore,
ICPAC must adapt to best serve its role and mission towards its members and the state, while
maintaining its financial adequacy, solvency and sustainability.

To this end, in order to cover the particularly increased costs of its supervisory responsibilities,
in 2024 the Council deemed it necessary to introduce a new supervisory fee for licensed firms
in order to cover part of the actual cost of the on-site supervisory inspections it carries out.

Specifically, for each visit it carries out, ICPAC transfers to the firm 75% of the amount charged
by ACCA as a subcontractor (before VAT is charged), therefore ICPAC bears the remaining
25% of the invoice and the 19% of VAT. Additionally, and acting within the framework of
proportionality, for firms having a single director, ICPAC transfers 55% of the amount of the
ACCA invoice, while it itself bears the remaining cost. This practise continues in 2025.

It is worth noting that this decision was taken with the main objectives of: (a) the smallest but
most proportionate burden among licensed firms in matters of supervision, (b) this charge does
not constitute a general and horizontal measure, but is limited specifically to those subject to
an on-site supervisory visit during the reporting year, (c) the adoption of the principle of
proportionality between firms, and (d) to serve as an incentive for improving the results of
supervisory controls.
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NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2025

1. General information (continued)

Taking into account the ever-increasing role of ICPAC and its expanded obligations both as a
professional body, as an economic driving force and as a competent supervisory authority, the
Council elaborated various proposals with the aim of strengthening its smooth operation on the
one hand, and, on the other, increasing the offer and service to its members. Therefore, it was
decided that ICPAC should proceed with the acquisition of new office space to accommodate
its operations. In January 2024, it expressed interest in purchasing a property for the
accommodation of the new office spaces. The purchase of the property was completed in April
2025, after the necessary legal procedures were implemented (valuations, technical study to
assess the legality of the property, real estate survey for encumbrances and prohibitions, etc.).
It is expected that the renovation of the premises and the relocation to the new offices will take
place within 2026.

During the year, ICPAC was called upon to face new challenges on various issues including tax
reform, regulatory compliance, money laundering, sanctions, digital transformation,
environmental reform, changes in the legal and operational regime related to the economy. All
these were immediately recognized and handled by ICPAC at all levels submitting substantial
recommendations, while there was close cooperation with the competent ministries and
government departments, as well as other productive bodies of the economy.

A significant part of the Institute's time and resources were devoted to matters relating to the
Auditors Law of 2017 (as amended from time to time) and the CSRD Directive, the Tax reform,
the reform of the Cyprus Companies Law, Cap.113, the transportation of the Accounting
Directive 2013/34/EU with the aim of developing a financial reporting standard for small-sized
companies. As well as on matters for compliance, sanctions, and anti-money laundering and
Countering the Financing of Terrorism issues, along with the Government's announcements for
the establishment of the national sanctions implementation unit (NSIU), its presence at a
number of meetings of parliamentary committees and in meetings with government
departments. Additionally, significant time was invested to the close cooperation with AMLA,
the new European AML/CFT Supervisory Authority, for the issue of Regulatory Technical
Standards and Guidelines, preparation of the Institute internally and of its members for the
upcoming European AML/CFT legislative framework (new AML Package).

At the same time, ICPAC continued to work on the key issues concerning the accounting and
auditing profession, with particular emphasis on the education and development of members
and the promotion and visibility of the profession in general, while promoting important
initiatives internally to further strengthen its digital governance and operation.

At the same time, ICPAC works to enhance transparency through public decision-making
processes (lobbying), as well as to protect whistleblowers for violations of EU and National
Law, which respectively strengthen its operating environment.

ICPAC's long-standing and permanent concern is the continuous strengthening and

development of the country's economy, along with the maintenance of its good reputation and
image.
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NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2025

1. General information (continued)

It is worth noting that ICPAC’s Management appreciating the difficult financial conditions
experienced by its members during the recent years, provided several facilities to its members
in meeting their obligations, by placing further emphasis on the automation of ICPAC's
procedures for easier and more efficient contact between the Institute and its members and
licensed persons.

ICPAC's Management takes all necessary measures and arrangements to fulfil the strategic
objectives and mission of the Institute, as well as to strengthen its sustainability, through the
smooth conduct of its operations within the current business and economic environment.

2. Basis of preparation

The financial statements have been prepared in accordance with International Financial
Reporting Standards (IFRSs) as adopted by the European Union (EU) and the requirements of
the Cyprus Companies Law, Cap.113. The financial statements have been prepared under the
historical cost convention as adjusted for the revaluation of the financial assets which are
measured at fair value through profit and loss.

The Financial Statements are presented in Euro (€), which is the operating currency of the
Institute.

The preparation of financial statements in conformity with IFRSs requires the use of certain
critical accounting estimates and requires Management to exercise its judgment in the process
of applying the Institute's accounting policies. It also requires the use of assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities
at the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Although these estimates are based on Management's best
knowledge of current events and actions, actual results may ultimately differ from those
estimates.

3. Adoption of new or revised standards and interpretations

During the current year the Institute adopted all the new and revised International Financial
Reporting Standards (IFRSs) that are relevant to its operations and are effective for accounting
periods beginning on 1 January 2025.

This adoption did not have a material effect on the accounting policies of the Institute.

4. Material accounting policy information
The material accounting policy information adopted in the preparation of these financial

statements is set out below. These accounting policies have been consistently applied to all
years presented in these financial statements unless otherwise stated.
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NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2025

4. Material accounting policy information (continued)
Revenue

Recognition and measurement

The Institute applies the provisions of IFRS 15 according to which the revenue of the Institute
represents the amount of consideration which the Institute expects to be entitled in exchange
for the registration of members and transferring the promised goods or services to the
members, excluding amounts collected on behalf of third parties (for example, value-added
taxes).

The Institute recognises revenue when the parties have concluded their contract and are
committed to perform their respective obligations and the Institute can identify each party's
rights and the payment terms for the goods or services to be provided, the contract has
commercial substance (i.e. the risk, timing or amount of the Institute's future cash flows is
expected to change as a result of the contract), it is probable that the Institute will collect the
consideration to which it will be entitled in exchange for the goods or services that will be
transferred to the member and when specific criteria have been met for each of the Institute's
contracts with members and non-members.

The Institute assesses whether contracts that involve the provision of a range of goods and/or
services contain one or more performance obligations (that is, distinct promises to provide a
service) and allocates the transaction price to each performance obligation identified on the
basis of its stand-alone selling price. A good or service that is promised to a member is distinct
if the member can benefit from the good or service, either on its own or together with other
resources that are readily available to the member (that is the good or service is capable of
being distinct) and the Institute's promise to transfer the good or service to the member is
separately identifiable from other promises in the contract (that is, the good or service is
distinct within the context of the contract).

Employee benefits

The Institute and its employees contribute to the Government Social Insurance Fund based on

employees' salaries. In addition the Institute:

(a) since June 2017 contributes in a multi-employer Provident Fund.

(b) provides employees with medical insurance through a Group Medical Insurance
Scheme maintained with an insurance company to which the Institute contributes.

The Institute's contributions are expensed in the period incurred and are included in the staff
cost.

Buildings, improvements of leasehold property and equipment

The buildings, the improvements of leasehold property and equipment are presented on
historical cost less any grants, accumulated depreciation and any accumulated iimpairment
loss. Cost includes direct expenses, professional fees and , for qualifying assets, borrowing
costs capitalized in accordance with the Institute's accounting policy. Depreciation of these
assets, on the same basis as other property assets, commences when the assets are ready for
their intended use.
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NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2025

4. Material accounting policy information (continued)

Buildings, improvements of leasehold property and equipment (continued)

Depreciation is calculated on the straight-line method so as to write off the cost of each asset
to its residual value over its estimated useful life. The annual depreciation rates used are as
follows:

%

Improvements of leasehold property 3
Building at Nicosia Tower Center (1st floor Office 101 and part of the mezzanine) 3
Office equipment 10
Computer hardware 20
Works of art Nil

Grants received for the improvements of the leasehold property are amortised at an annual
rate of 3% which is consistent with the depreciation rate for the improvements of the leasehold
property.

No depreciation is provided on works of art for which a revaluation is performed when there is a
significant change on their value by an independent professional valuer and are presented at
fair value.

Assets held under finance leases are depreciated over their expected useful lives on the same
basis as owned assets or, where shorter, the term of the relevant lease.

The carrying amount of the improvements of the leasehold property, the building or of an item
of equipment is written down immediately to its recoverable amount if the carrying amount is
greater than the estimated recoverable amount.

Expenditure for repairs and maintenance of the leasehold property, of the building and
equipment are charged to the statement of profit or loss and other comprehensive income in
the year incurred.

An item of the improvements of leasehold property , the building and equipment is
derecognised upon disposal or when no future economic benefits are expected to arise from
the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item
of the improvements of leasehold property, building and equipment is determined as the
difference between the sales proceeds and the carrying amount of the asset and is recognised
in profit or loss.

Deferred income from grants

Grants received for the acquisition of non-current assets are credited to profit or loss in
instalments over the estimated useful economic lives of the corresponding assets. This is
achieved by deducting grants from the book value of these assets and the recognition of
income through the reduced depreciation charge. Grants are recognised when there is
reasonable assurance that the Institute will comply with the conditions attaching to them and
that the grants will be received. Grants that relate to expenses are recognised as revenue.
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NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2025

4. Material accounting policy information (continued)

Computer software

Costs that are directly associated with identifiable and unique computer software products
controlled by the Company and that will probably generate economic benefits exceeding costs
beyond one year are recognised as intangible assets. Subsequently computer software is
carried at cost less any accumulated amortisation and any accumulated impairment losses.
Expenditure which enhances or extends the performance of computer software programs
beyond their original specifications is recognised as a capital improvement and added to the
original cost of the computer software. Costs associated with maintenance of computer
software programs are recognised as an expense when incurred. Computer software costs are
amortised using the straight-line method over their useful lives, not exceeding a period of three
years. Amortisation commences when the computer software is available for use.

An intangible asset is derecognised on disposal, or when no future economic benefits are
expected from use or disposal. Gains or losses arising from derecognition of an intangible
asset, measured as the difference between the net disposal proceeds and the carrying amount
of the asset, are recognised in profit or loss when the asset is derecognised.

Leases

At inception of a contract, the Institute assesses whether a contract is, or contains, a lease. A
contract is, or contains, a lease if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for consideration. To assess whether a
contract conveys the right to control the use of an identified asset, the Institute assesses
whether:

— the contract involves the use of an identified asset this may be specified explicitly or
implicitly, and should be physically distinct or represent substantially all of the capacity of a
physically distinct asset. If the supplier has a substantive substitution right, then the asset
is not identified;

— the Institute has the right to obtain substantially all of the economic benefits from use of the
asset throughout the period of use; and

— the Institute has the right to direct the use of the asset. The Institute has this right when it
has the decision-making rights that are most relevant to changing how and for what
purpose the asset is used. In rare cases where the decision about how and for what
purpose the asset is used is predetermined, the Institute has the right to direct the use of
the asset if either:

— the Institute has the right to operate the asset; or
— the Institute designed the asset in a way that predetermines how and for what
purpose it will be used.

At inception or on reassessment of a contract that contains a lease component, the Institute
allocates the consideration in the contract to each lease component on the basis of their
relative stand-alone prices. However, for the leases of land and buildings in which it is a lessee,
the Institute has elected not to separate non-lease components and account for the lease and
non-lease components as a single lease component.
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4. Material accounting policy information (continued)

Leases (continued)

The Institute as lessee

The Institute recognises a right-of-use asset and a lease liability at the lease commencement
date. The right-of-use asset is initially measured at cost, which comprises the initial amount of
the lease liability adjusted for any lease payments made at or before the commencement date,
plus any initial direct costs incurred and an estimate of costs to dismantle and remove the
underlying asset or to restore the underlying asset or the site on which it is located, less any
lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the right-of-use asset or the
end of the lease term. The estimated useful lives of right-of-use assets are determined on the
same basis as those of property and equipment. In addition, the right-of-use asset is
periodically reduced by impairment losses, if any, and adjusted for certain remeasurements of
the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not
paid at the commencement date, discounted using the interest rate implicit in the lease or, if
that rate cannot be readily determined, the Institute's incremental borrowing rate. Generally,
the Institute uses its incremental borrowing rate as the discount rate.
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4. Material accounting policy information (continued)

Leases (continued)

Lease payments included in the measurement of the lease liability comprise the following:
— fixed payments, including in-substance fixed payments;
— variable lease payments that depend on an index or a rate, initially measured using the
index or rate as at the commencement date;
— amounts expected to be payable under a residual value guarantee; and
— the exercise price under a purchase option that the Institute is reasonably certain to
exercise, lease payments in an optional renewal period if the Institute is reasonably certain
to exercise an extension option, and penalties for early termination of a lease unless the
Institute is reasonably certain not to terminate early.

The liability is measured at amortised cost using the effective interest method. It is remeasured
when there is a change in future lease payments arising from a change in an index or rate, if
there is a change in the Institute's estimate of the amount expected to be payable under a
residual value guarantee, or if the Institute changes its assessment of whether it will exercise a
purchase, extension or termination option.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the
carrying amount of the right-of-use asset, or is recorded in profit or loss if the carrying amount
of the right-of-use asset has been reduced to zero.

The Institute presents right-of-use assets that do not meet the definition of investment property
in ‘property, plant and equipment’ and liabilities in 'loans and borrowings' in the statement of
financial position.

Shori-term leases and leases of low-value assels

The Institute has elected not to recognise right-of-use assets and lease liabilities for short-term
leases of machinery that have a lease term of 12 months or less and leases of low-value
assets, including IT equipment. The Institute recognises the lease payments associated with
these leases as an expense on a straight-line basis over the lease term.

Financial assets - Classification

From 1 January 2018, the Institute classifies its financial assets in the following measurement
categories:

° those to be measured subsequently at fair value (either through OCI or through profit
or loss), and
° those to be measured at amortised cost.

The classification and subsequent measurement of debt financial assets depends on: (i) the
Institute’s business model for managing the related assets portfolio and (ii) the cash flow
characteristics of the asset. On initial recognition, the Institute may irrevocably designate a debt
financial asset that otherwise meets the requirements to be measured at amortized cost or at
FVOCI at FVTPL if doing so eliminates or significantly reduces an accounting mismatch that
would otherwise arise.
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4. Material accounting policy information (continued)

Financial assets - Classification (continued)

For investments in equity instruments that are not held for trading, classification will depend on
whether the Institute has made an irrevocable election at the time of initial recognition to
account for the equity investment at fair value through other comprehensive income (FVOCI).
This election is made on an investment-by-investment basis.

All other financial assets are classified as measured at FVTPL.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or
OCI. For investments in equity instruments that are not held for trading, this will depend on
whether the Institute has made an irrevocable election at the time of initial recognition to
account for the equity investment at fair value through other comprehensive income (FVOCI).

Financial assets - Recognition and derecognition

All purchases and sales of financial assets that require delivery within the time frame
established by regulation or market convention (“regular way" purchases and sales) are
recorded at trade date, which is the date when the Institute commits to deliver a financial
instrument. All other purchases and sales are recognized when the entity becomes a party to
the contractual provisions of the instrument.

Financial assets are derecognised when the rights to receive cash flows from the financial
assets have expired or have been transferred and the Institute has transferred substantially all
the risks and rewards of ownership.

Financial assets - Measurement

At initial recognition, the Institute measures a financial asset at its fair value plus, in the case of
a financial asset not at fair value through profit or loss (FVTPL), transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial
assets carried at FVTPL are expensed in profit or loss. Fair value at initial recognition is best
evidenced by the transaction price. A gain or loss on initial recognition is only recorded if there
is a difference between fair value and transaction price which can be evidenced by other
observable current market transactions in the same instrument or by a valuation technique
whose inputs include only data from observable markets.

Financial assets - impairment - credit loss allowance for expected credit loss

From 1 January 2018, the Institute assesses on a forward-looking basis the ECL for debt
instruments (including loans) measured at AC and FVOCI and with the exposure arising from
loan commitments and financial guarantee contracts. The Institute measures ECL and
recognises credit loss allowance at each reporting date. The measurement of ECL reflects: (i)
an unbiased and probability weighted amount that is determined by evaluating a range of
possible outcomes, (ii) time value of money and (iii) all reasonable and supportable information
that is available without undue cost and effort at the end of each reporting period about past
events, current conditions and forecasts of future conditions.
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4, Material accounting policy information (continued)

Financial assets - impairment - credit loss allowance for expected credit loss (continued)

The carrying amount of the financial assets is reduced through the use of an allowance
account, and the amount of the loss is recognised in the statement of profit or loss and other
comprehensive income within "net impairment losses on financial and contract assets".

Expected losses are recognized and measured according to one of two approaches: general
approach or simplified approach.

For trade receivables including trade receivables with a significant financing component and
contract assets and lease receivables the Institute applies the simplified approach permitted by
IFRS 9, which uses lifetime expected losses to be recognised from initial recognition of the
financial assets.

For all other financial assets that are subject to impairment under IFRS 9, the Institute applies
general approach - three stage model for impairment. The Institute applies a three-stage model
for impairment, based on changes in credit quality since initial recognition. A financial
instrument that is not credit-impaired on initial recognition is classified in Stage 1.

Financial assets in Stage 1 have their ECL measured at an amount equal to the portion of
lifetime ECL that results from default events possible within the next 12 months or until
contractual maturity, if shorter ("12 Months ECL"). If the Institute identifies a significant
increase in credit risk ("SICR") since initial recognition, the asset is transferred to Stage 2 and
its ECL is measured based on ECL on a lifetime basis, that is, up until contractual maturity but
considering expected prepayments, if any ("Lifetime ECL"). Refer to note 6, Credit risk section,
for a description of how the Institute determines when a SICR has occurred. If the Institute
determines that a financial asset is credit-impaired, the asset is transferred to Stage 3 and its
ECL is measured as a Lifetime ECL. The Institute's definition of credit impaired assets and
definition of default is explained in note 6, Credit risk section.

Additionally the Institute has decided to use the low credit risk assessment exemption for
investment grade financial assets. Refer to note 6, Credit risk section for a description of how
the Institute determines low credit risk financial assets.

Financial assets - Reclassification

Financial instruments are reclassified only when the business model for managing those assets
changes. The reclassification has a prospective effect and takes place from the start of the first
reporting period following the change.

Financial assets - write-off

Financial assets are written-off, in whole or in part, when the Institute exhausted all practical
recovery efforts and has concluded that there is no reasonable expectation of recovery. The
write-off represents a derecognition event. The Institute may write-off financial assets that are
still subject to enforcement activity when the Institute seeks to recover amounts that are
contractually due, however, there is no reasonable expectation of recovery.
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4. Material accounting policy information (continued)

Financial assets - modification

The Institute sometimes renegotiates or otherwise modifies the contractual terms of the
financial assets. The Institute assesses whether the modification of contractual cash flows is
substantial considering, among other, the following factors: any new contractual terms that
substantially affect the risk profile of the asset (e.g. profit share or equity-based return),
significant change in interest rate, change in the currency denomination, new collateral or credit
enhancement that significantly affects the credit risk associated with the asset or a significant
extension of a loan when the borrower is not in financial difficulties.

If the modified terms are substantially different, the rights to cash flows from the original asset
expire and the Institute derecognises the original financial asset and recognises a new asset at
its fair value. The date of renegotiation is considered to be the date of initial recognition for
subsequent impairment calculation purposes, including determining whether a SICR has
occurred. The Institute also assesses whether the new loan or debt instrument meets the SPPI
criterion. Any difference between the carrying amount of the original asset derecognised and
fair value of the new substantially modified asset is recognised in profit or loss, unless the
substance of the difference is attributed to a capital transaction with owners.

In a situation where the renegotiation was driven by financial difficulties of the counterparty and
inability to make the originally agreed payments, the Institute compares the original and revised
expected cash flows to assets whether the risks and rewards of the asset are substantially
different as a result of the contractual modification. If the risks and rewards do not change, the
modified asset is not substantially different from the original asset and the modification does
not result in derecognition. The Institute recalculates the gross carrying amount by discounting
the modified contractual cash flows by the original effective interest rate, and recognises a
modification gain or loss in profit or loss.

Cash and cash equivalents

For the purpose of the cash flow statement, cash and cash equivalents comprise cash at bank
and in hand. Cash and cash equivalents are carried at AC because: (i) they are held for
collection of contractual cash flows and those cash flows represent SPPI, and (ii) they are not
designated at FVTPL.

Financial assets at amortised cost

These amounts generally arise from transactions outside the usual operating activities of the
Institute. These are held with the objective to collect their contractual cash flows and their cash
flows represent solely payments of principal and interest. Accordingly, these are measured at
amortised cost using the effective interest method, less provision for impairment. Financial
assets at amortised cost are classified as current assets if they are due within one year or less
(or in the normal operating cycle of the business if longer). If not, they are presented as non-
current assets.
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4. Material accounting policy information (continued)

Financial liabilities - measurement categories

Financial liabilities are initially recognised at fair value and classified as subsequently measured
at amortised cost, except for (i) financial liabilities at FVTPL: this classification is applied to
derivatives, financial liabilities held for trading (e.g. short positions in securities), contingent
consideration recognised by an acquirer in a business combination and other financial liabilities
designated as such at initial recognition and (ii) financial guarantee contracts and loan
commitments.

Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the statement
of financial position if, and only if, there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, or to realise the asset
and settle the liability simultaneously. This is not generally the case with master netting
agreements, and the related assets and liabilities are presented gross in the statement of
financial position.

Inventories

Inventories are stated at the lower of cost and net realisable value. The cost is determined
using the weighted average method. Net realisable value is the estimated selling price in the
ordinary course of business, less the costs to completion and selling expenses.

Trade Receivables

Trade receivables are amounts due from members, licensed members, licensed firms,
students and graduate students for their fees and membership subscriptions performed in the
ordinary course of business. If collection is expected in one year or less (or in the normal
operating cycle of the business if longer), they are classified as current assets. If not, they are
presented as non-current assets. Trade receivables are recognised initially at fair value and
subsequently measured at amortised cost using the effective interest method, less loss
allowance.

Trade receivables are recognised initially at the amount of consideration that is unconditional
unless they contain significant financing components, in which case they are recognised at fair
value. The Institute holds the trade receivables with the objective to collect the contractual cash
flows and therefore measures them subsequently at amortised cost using the effective interest
method.

Trade receivables are also subject to the impairment requirements of IFRS 9. The Institute
applies the IFRS 9 simplified approach to measuring expected credit losses which uses a
lifetime expected loss allowance for all trade receivables. See Note 6 Credit risk section.
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4. Material accounting policy information (continued)

Trade Receivables (continued)

Trade receivables are written off when there is no reasonable expectation of recovery.
Indicators that there is no reasonable expectation of recovery include, amongst others, the
failure of a debtor to engage in a repayment plan with the Institute, and a failure to make
contractual payments for a period of greater than 365 days past due, with exemption of the
category of graduate accountants in which remain individuals that at some point of time will
register as members and any amounts due are expected to be collected. Although, a provision
for non-collecting those amounts is made, due to the fact that based on previous years
statistics there is a number of them that are not expected to register as members.

Provisions

Provisions are recognised when the Institute has a present legal or constructive obligation as a
result of past events, it is probabie that an outflow of resources will be required to settle the
obligation, and a reliable estimate of the amount can be made. Where the Institute expects a
provision to be reimbursed, for example under an insurance contract, the reimbursement is
recognised as a separate asset but only when the reimbursement is virtually certain.

Comparatives

Where necessary, comparative figures have been adjusted to conform to changes in
presentation in the current year.

Non-current liabilities

Non-current liabilities represent amounts that are due more than twelve months from the
reporting date.

5. New accounting pronouncements

At the date of approval of these financial statements, standards and interpretations were issued
by the International Accounting Standards Board which were not yet effective. Some of them
were adopted by the European Union and others not yet. The Council expects that the adoption
of these accounting standards in future periods will not have a material effect on the financial
statements of the Institute.

6. Financial risk management objectives and policies

Financial risk factors
The Institute is exposed to credit risk and liquidity risk arising from the financial instruments it

holds. The risk management policies employed by the Institute to manage these risks are
discussed below:
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6. Financial risk management objectives and policies (continued)

6.1 Credit risk

Credit risk arises from cash and cash equivalents, deposits with banks and financial
institutions, as well as receivables due.

(i) Risk management
Credit risk is managed on a group basis.

For banks and financial institutions, only independently rated parties with a minimum rating of
'C' are accepted. If customers are independently rated, these ratings are used.

Otherwise, if there is no independent rating, management assesses the credit quality of the
customer, banks and financial institutions, taking into account its financial position, past
experience and other factors.

(ii) Impairment of financial assets

The Institute has the following types of financial assets that are subject to the expected credit
loss model:

° trade receivables

° cash and cash equivalents

Trade receivables

The Institute applies the IFRS 9 simplified approach to measuring expected credit losses which
uses a lifetime expected loss allowance for all receivables.

To measure the expected credit losses, trade receivables have been grouped based on shared
credit risk characteristics and the days past due. The Institute defines default as a situation
when the receivable is more than 365 days past due on its contractual payments. The
receivables referred to subscriptions of members, students, graduate accountants and fees of
practising members and practising firms. The Institute has therefore concluded that the
expected loss rates for receivables are a reasonable approximation of the loss rates. The
Institute has identified the GDP to be the most relevant factor, and accordingly adjusts the
historical loss rates based on expected changes in this factor.

The expected loss rates are based on the payment profiles of sales over a period of 12 months
before 31 December 2025 and the corresponding historical credit losses experienced within
this period. The historical loss rates are adjusted to reflect current and forward-looking
information on macroeconomic factors affecting the ability of the customers to settle the
receivables. The Institute has identified the GDP to be the most relevant factor, and
accordingly adjusts the historical loss rates based on expected changes in this factor.
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6. Financial risk management objectives and policies (continued)

6.1 Credit risk (continued)

(i) Impairment of financial assets (continued)

On that basis, the expected credit loss as at 31 December 2025 and at 31 December 2024 was
determined as follows for receivables:

31 December 2025

Expected loss rate
Members
Expected loss rate
Students and
Graduate
Accountants
Expected loss rate
Firms

Gross carrying
amount -
receivables
Members

Gross carrying
amount -

receivables Students

and Graduate
Accountants

Gross carrying
amount -
receivables Firms
Less amount
recognised through
settlement
agreement / change

in the ICPAC's credit

policy
Total gross
carrying amount

Expected credit
loss

Between 31 More than 90  More than More than
Upto 30 and 90 days days past 180 days 365 days
days past due due past due past due Total
€ € € € € €
1.35% 2.28% 243% 4.55% 80.00%
18.19% 22.07% 31.45% 43.09% 80,00%
18.40% 18.96% 5.93% 10.46% 80.00%
60 - 20 81.700 11.145 92.925
50 50 - 44140 58.160 102.400
43.960 - 20.700 40.670 48.213 153.543
- = = (5.730) (28.523) (34.253)
44.070 50 20.720 160.780 88.995 314.615
8.101 11 1.228 26.391 71.196 106.927

A total amount of €34.253 (2024:€84.645) which is included in the receivables from Firms is

expected to be received according to a settlement.

expected credit loss has been provided under the provisions of IFRS 9.
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6. Financial risk management objectives and policies (continued)

6.1 Credit risk (continued)

(i) Impairment of financial assets (continued)

31 December 2024 Between 31 More than 90
Upto 30 and 90 days days past

days past due due

€ € €

Expected loss rate
Members 0.59% 1,40% 3.09%

More than

180 days More than 365
past due days past due Total

€
8.01%

€ €
100.00%

Expected loss rate

Students and

Graduate

Accountants 9.74% 14.54% 20.18%

38.88%

100.00%

Expected loss rate
Firms 2.19% 3.36% 9.90%

32.39%

100.00%

Gross carrying

amount -

receivables Members 450 - -
Gross carrying

amount -

receivables Students

and Graduate

Accountants - 200 450
Gross carrying

amount -

receivables Firms - 11.880 3.528
Less amount

recognised through

settlement

agreement / change

in the ICPAC's credit

policy - - (1.118)

83.300

35.230

55.670

(23.260)

6.485 90.235

29.920 65.800

59.007 130.085

(60.267) (84.645)

Total gross
carrying amount 450 12.080 2.860

150.940

35.145 201.475

Expected credit
loss 3 428 329

29.574

35.145 _ 65.479
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6. Financial risk management objectives and policies (continued)

6.1 Credit risk (continued)
(i) Impairment of financial assets (continued)

The closing expected credit losses for trade receivables as at 31 December 2025 reconciles to
the opening expected credit losses as follows:

Cash and

Cash Trade

equivalents receivables

€ €

Opening expected credit loss as at 1 January 2024 114 48.647
Increase in expected credit loss recognised in profit or loss during

the year - 16.832

Balance at 31 December 2024 114 65.479

Opening expected credit loss as at 1 January 2025 114 65.479
Increase in expected credit loss recognised in profit or loss during

the year - 41.448

Balance at 31 December 2025 114 106.927

Receivables are written off following Council's Decision when there is no reasonable
expectation of recovery. Indicators that there is no reasonable expectation of recovery include,
amongst others, the failure of a debtor to make payments for a period of greater than 365
days past due, except for the category of Graduate Accountants.

Impairment losses on receivables presented as net impairment losses within operating profit.
Subsequent recoveries of amounts previously written off are credited against the same line
item.

Cash and Cash Equivalents

The Institute considers the probability of default upon initial recognition of asset and whether
there has been a significant increase in credit risk on an ongoing basis throughout each
reporting period. To assess whether there is a significant increase in credit risk the Institute
compares the risk of a default occurring on the asset as at the reporting date with the risk of
default as at the date of initial recognition. It considers available reasonable and supportive
forwarding-looking information. Especially the following indicators are incorporated:

— internal credit rating

— external credit rating (as far as available)

— actual or expected significant adverse changes in business, financial or economic conditions
that are expected to cause a significant change to the borrower's ability to meet its
obligations

— actual or expected significant changes in the operating results of the borrower/counterparty

— significant increases in credit risk on other financial instruments of the same
borrower/counterparty

— significant changes in the value of the collateral supporting the obligation or in the quality of
third-party guarantees or credit enhancements
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6. Financial risk management objectives and policies (continued)

6.1 Credit risk (continued)

(i) Impairment of financial assets (continued)

— significant changes in the expected performance and behaviour of the
borrower/counterparty, including changes in the payment status of counterparty in the
Institute and changes in the operating results of the borrower.

Macroeconomic information (such as market interest rates or growth rates) is incorporated as
part of the internal rating model. The historical loss rates are adjusted to reflect current and
forward-looking information on macroeconomic factors affecting the ability of the customers to
settle the receivables. The Institute has identified the GDP to be the most relevant factor, and
accordingly adjusts the historical loss rates based on expected changes in that factor.

Regardless of the analysis above, a significant increase in credit risk is presumed if a debtor is
more than 30 days past due in making a contractual payment.

A default on a financial asset is when the counterparty fails to make contractual payments
within 90 days of when they fall due.

The Institute uses three categories for cash and cash equivalents which reflect their credit risk
and how the loss provision is determined. These internal credit risk ratings are aligned to
external credit rating companies, such as Standard and Poor, Moody's and Fitch.
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6. Financial risk management objectives and policies (continued)

6.1 Credit risk (continued)

(i) Impairment of financial assets (continued)

A summary of the assumptions underpinning the Institute's expected credit loss model is as

follows:
Category ﬁlnstitute definition of |Basis for recognition |Basis for calculation
category of expected credit loss |of interest revenue
rovision
Performing Counterparties have a |Stage 1: 12 month Gross carrying
low risk of default and |expected losses. Where jamount
a strong capacity to the expected lifetime of
meet contractual cash [an asset is less than 12
flows months, expected losses
are measured at its
expected lifetime.
Underperforming Counterparties for Stage 2: Lifetime Gross carrying

which there is a
significant increase in
credit risk; as
significant increase in
credit risk is presumed
if interest and/or
principal repayments
are 180 days past due
(see above in more
detail)

expected losses

amount

Non-performing

Interest and/or principal
repayments are 180
days past due

Stage 3: Lifetime
expected losses

IAmortised cost
carrying amount (net
of credit allowance)

\Write-off

Interest and/or principal
repayments are 365
days past due and
there is no reasonable
expectation of

recovery.

Asset is written off

None

Over the term of the loans, trade receivables and other receivables, and debt securities the
Institute accounts for its credit risk by appropriately providing for expected credit losses on a
timely basis. In calculating the expected credit loss rates, the Institute considers historical loss
rates for each category of customers, and adjusts for forward looking macroeconomic data.
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6. Financial risk management objectives and policies (continued)
6.1 Credit risk (continued)
(i) Impairment of financial assets (continued)

The Institute provides for credit losses against cash and cash equivalents. The following tables
contains an analysis of the credit risk exposure. The gross carrying amounts below also
represents the Institute's maximum exposure to credit risk on these assets as at 31 December
2025.

Cash and cash equivalents as at 31 December 2025

Bank Balances External Carrying
credit amount (net
rating Gross of

Expected carrying (Impairment impairment
credit loss rate amount  provision)  provision)
% € € €

Performing Baa3 0,00496% 2.298.809 114  2.298.695
Without
credit
rating - % 100.000 - 100.000

Total cash and cash
equivalents 2.398.809 114 2.398.695

Cash and cash equivalents as at 31 December 2024

Bank Balances External Carrying

credit rating Gross amount (net of

Expected carrying (Impairment impairment

credit loss rate amount provision) provision)

% € € €

Performing Ba2 0,00369% 3.091.348 114 3.091.234
Without

credit rating - % 100.257 - 100.257

Total cash and cash
equivalents 3.191.605 114 3.191.491

(iii) Net impairment losses on financial and contract assets recognized in profit or loss

During the year, the following (losses) were recognised in profit or loss in relation to impaired
financial assets:

Expected Credit losses 2025 2024

€ €
Impairment charge - trade receivables (41.448) _ (16.832)
Net impairment loss on financial assets (41.448)_(16.832)
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6. Financial risk management objectives and policies (continued)

6.2 Liquidity risk

Liquidity risk is the risk that arises when the maturity of assets and liabilities does not match.
An unmatched position potentially enhances profitability, but can also increase the risk of
losses. The Institute has procedures with the object of minimising such losses such as
maintaining sufficient cash and other highly liquid current assets and by having available an
adequate amount of committed credit facilities.

The following tables detail the Institute’'s remaining contractual maturity for its financial
liabilities. The tables have been drawn up based on the undiscounted cash flows of financial
liabilities based on the earliest date on which the Institute can be required to pay.

31 December 2025 Between 1 Between 2
Carrying Contractual  Within 1 and 2 and 5 After
amounts  cash flows Year years years 5 years
€ € € € € €
Lease liabilities 24.748 26.688 22.905 3.443 68 272
Trade and other
payables 334.075 334.075__ 334.075 - - -
358.823 360.763 _ 356.980 3.443 68 272
31 December 2024 Between 1 Between 2
Carrying  Contractual  Within 1 and 2 and 5 After
amounts cash flows Year years years 5 years
€ € € € € €
Lease liabilities 25412 27.699 22.262 1.654 3.477 306
Trade and other
payables 322.903 322.903 _ 322.903 - - -
348.315 350.602 _ 345.165 1.654 3.477 306

7. Fair value measurement

The table below analyses financial instruments carried at fair value, by valuation method. The
different levels have been defined as follows:

o Level 1 - quoted prices (unadjusted) in active markets for identical assets or liabilities.

o Level 2 - inputs other than quoted prices included within Level 1 that are observable for
the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

o Level 3 - inputs for the asset or liability that are not based on observable market data

(unobservable inputs).
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7. Fair value measurement (continued)

31 December 2025 Level 1 Level 2 Level 3 Total
€ € € €

Assets measured at fair value

Financial assets at fair value through

other comprehensive income

66.109 - - 66.109
Total 66.109 - - 66.109
31 December 2024 Level 1 Level 2 Level 3 Total

€ € € €

Assets measured at fair value
Financial assets at fair value through
other comprehensive income

64.027 - - 64.027
Total 64.027 - - 64.027
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8. Subscription and fees from Members and Firms 2025

€
Members subscriptions 1.205.960
Fees related to practising certificates issued to individuals 620.380
Fees related to practising certificates issued to Firms 647.675
Monitoring fees related to monitoring visits to Firms 514.730
Members registration/re-registration fees 15.280

2024

€
1.185.380
617.370
661.525
414.470
17.720

3.004.025 __ 2.896.465

The annual subscriptions and fees per Member and firm are as follows:

€
Active Member 200
Retired Member 20
General practising certificate fee for individuals 300
Statutory Auditor Practising certificate fee 100
New Member registration fee 60
Member re-registration fee 400
Administrative Services practising certificate fee for individuals 150
Insolvency Practitioner practicing certificate fee 170
Administrative Services practicing certificate fee for firms 750
Statutory Audit Firm practicing certificate fee 200
General Practising Certificate fee for firms with 1-2 Directors 200
General Practising Certificate fee for firms with 3-5 Directors 400
General Practising Certificate fee for firms with 6-10 Directors 800
General Practising Certificate fee for firms with 11-20 Directors 2.500
General Practising Certificate fee for firms with more than 20 Directors 5.000
Insolvency Practitioner Registration fee 350

€
200
20
300
100
60
400
150
170
750
200
200
400
800
2.500
5.000
350

From 2024 and onwards a Fee was imposed resulting from the on-site supervisory Visits
on ICPAC's licensed firms, both for audit monitoring and AML reviews performed by
ACCA. The fee is about 75% of the actual amount charged by ACCA (except for

the firms with 1 director where the monitoring fee to be charged is 55%).
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9. Subscriptions from Student and Graduate Accountants

Student Accountants subscriptions
Graduate Accountants subscriptions
Subvention fee from ACCA

Subscriptions per:
Student Accountant

Graduate Accountant (see below)
Graduate Accountant Re-Registration fee

Graduate Accountant who has completed 3 years in this category

(see below)

Financial Statments 20_2_5_

The subscription of Graduate Accountants from 1st of January 2018 is mandatory.

10. Educational seminars

Participation fees
Cost of seminars
Net surplus

11. Sale of publications

Proceeds from sale of publications

Cost of publications purchased

Less: Publications held at the end of the year
Cost of publications sold

Net surplus

95

2025 2024

€ €

89.750  96.550

133.080  120.800

30793 17.025

253.623___ 234.375

€ €

50 50

80 80

200 200

200 200

2025 2024

€ €

525439  521.029

(96.129) _ (166.614)

429310 _ 354415

2025 2024

€ €

9.167 15205

7.835  11.753
(326) -

7509 11.753

1,658 3.452
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12. Other income

Income from Aptitude tests and AML / CFT certification
Trust register and amendment fees

Fines and Administrative Sanctions

Investment Income

Profit from sale of equipment

Sundry operating income

13. Profit from investing activities

Fair value surplus on financial assets at fair value through profit or
loss

14, Other expenses

Loss on write off tangible assets

15. Staff cost

Salaries
Social security costs
Contributions to Provident Fund

Average number of employees

Total number of employees as at 31 December

Since June 2017 the Institute contributes in a multi-employer provident fund scheme.
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2025 2024

€ €

42.940 60.955

2.773 2.252

13.900 13.600

444 444
100 .

19.370 14.310

79.527 91.561

2025 2024

€ €

2.082 1.639

2.082 1.639

2025 2024

€ €

200 944

200 944

2025 2024

€ €

1.212.779 1.043.123

197.884 174.883

51.728 44.709

_1.462.391 _ 1.262.715

26 25

25 26
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16. Other administrative expenses

Stationery and printing

Postages, telephones and courier
Professional fees

Subscriptions and Donations
Cleaning

Electricity

Insurance

Repairs and maintenance
Entertainment

Staff training

Licenses for software usage
Auditors' remuneration for the statutory audit of annual accounts
Grants

Miscellaneous

17. Practice monitoring expenses

Audit monitoring visits expenses
AML / rules and regulations of ICPAC monitoring visits
Charges from CyPAOB

Finan_cial Statments 2025

2025 2024

€ €
10.261 18.907
15.950 13.893
170.435  113.365
102.422 88.751
25.033 23.762
13.955 12.493
5.641 5.477
5.255 53
14.788 11.401
4.881 7.981
189.174  153.144
4.000 4.000
20.500 15.767
57.787 43.543
640.082 _ 512.537
2025 2024

€ €
529.034  440.193
423573  353.580
250.000 __ 297.500
1.202.607 _ 1.091.273

The Institute as a competent authority under the Law for the Prevention and Suppression of
Money Laundering as well as the Implementation of Provisions of Resolutions or Decisions of
the United Nations Security Council (Sanctions) and the Decisions and Regulations of the
Council of the European Union (Restrictive Measures) Law and the Auditors Law of 2017 and
Delegation Agreement as a Recognised Body of Auditors for statutory auditors and statutory
audit firms, carries out on-site supervisory visits to all practising members via an outsourced
agreement with ACCA. The monitoring function expenses represent the amounts paid to ACCA
for performing AML/Rules & Regulations Reviews to all licensed practitioners as well as Audit
Monitoring Reviews to all practitioners holding an audit practising license.

During 2025, the Institute performed 179 AML/Rules & Regulations Reviews and 145 Audit

Monitoring Reviews (2024:144 and 117 respectively).

97



GEAK
Financial Statments 2025

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2025

18. Technical support for Members

2025 2024

€ €

Technical Support on Direct and Indirect tax 57.461 56.984
Technical Support on AML matters 59.347 59.347
Technical Support on auditing and financial reporting 40.214 40.657
__157.022 _ 156.988

The expenses for technical support for Members represent amounts paid under agreements, to
PWC for the provision of services for auditing and financial reporting and to KPMG for the
provision of direct and indirect tax support services to Members, as well as, payments to
Infocredit Group Ltd for the provision of access to the e-learning platform of VinciWorks for
training on Anti-Money Laundering matters. The agreements with the companies PWC and
KPMG have 3 years duration and expired at 2027 and 2026 respectively.

19. Expenses on participation to International accountancy bodies and
other organizations

2025 2024
€ €

Subscriptions to international accountancy bodies and other
organizations 62.448 61.732
Participations in councils, committees and congresses 17.424 20.882

79.872 82.614

20. "Accountancy Cyprus™ magazine

2025 2024

€ €

Printing and distribution cost (31.505) (17.070)

Net expenses (31.505) (17.070)
21. Functions

2025 2024

€ €

Annual General Meeting 28.748 24 486

Other functions 22.272 24.689

51.020 49175

22. Disciplinary cases

2025 2024

€ €

Legal advisors' fees 12.797 9.625
Disciplinary Committee members' fees 2.720 3.460

15.517 13.085
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23. Finance costs - net

Interest income
Defence Contribution on interest

Finance income

Credit Card fees
Bank Charges
Interest on Leases

Finance costs

Net finance costs
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2025 2024
€ €

368 .

(13) -

355 -
(52.372)  (43.371)
(8.029)  (12.291)
(3.289) (3.386)
(63.690) __ (59.048)
(63.335) __ (59.048)
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24. Buildings, improvements of leasehold property and equipment

Improvements  Offices at Works of art Office Computer Grants on Total
of leasehold NTC equipment hardware leashold
property property
€ € € € € € €

Cost
Balance at 1 January
2024 892.843 - 43.818 95.597 62.474 (528.344) 566.388
Additions - - - 7.755 2.394 - 10.149
Write off - & - (5.360) (250) = (5.610)
Balance at 31
December 2024/ 1
January 2025 892.843 - 43.818 97.992 64.618 (528.344) 570.927
Additions - 730.245 - 3.679 14.633 - 748.557
Disposals - - - - (1.154) - (1.154)
Balance at 31
December 2025 892.843 730.245 43.818 101.671 78.097 (528.344) 1.318.330
Depreciation
Balance at 1 January
2024 428.335 - - 53.893 47.991 (246.706) 283.513
Charge for the year 26.785 - - 8.546 6.528 (15.850) 26.009
On disposals - - - (3.216) (250) e (3.466)
Balance at 31
December 2024/ 1
January 2025 455.120 - - 59.223 54.269 (262.556) 306.056
Charge for the year 26.785 21.908 - 8.913 7.467 (15.850) 49.223
On disposals - - - - (954) - (954)
Balance at 31
December 2025 481.905 21.908 - 68.136 60.782 (278.406) _ 354.325
Net book amount
Balance at 31
December 2025 410.938 708.337 43.818 33.535 17.315 (249.938) _964.005
Balance at 31
December 2024 437.723 - 43.818 38.769 10.349 _ (265.788) _ 264.871

The improvements of leasehold property relate to the government residence at 11, Vyronos
Avenue in Nicosia, which was renovated by the Institute and as from 26 March 2008 its offices
are accommodated there on the basis of a leasehold agreement (note 25).

On 22nd of January 2025, the Institute signed an agreement with Ernst & Young Cyprus
Limited for the purchase of the 1st floor (Office 101) and part of the mezzanine floor of Nicosia
Tower Center (36 Vyronos Avenue in Nicosia) to accommodate its operations (new office
space) for the amount of €700.000. The transaction was completed on April 2025.
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25. Right-of-use assets

Office space Office Total
Equipment
€ € €

Cost
Balance at 1 January 2024 58.718 - 58.718
Additions 29.005 8.582 37.587
Write off of right of use asset (58.229) - (58.229)
Balance at 31 December 2024/ 1 January 2025 29.494 8.582 38.076
Additions 28.938 - 28.938
Write off of right of use asset (23.195) - (23.195)
Balance at 31 December 2025 35.237 8.582 43.819
Depreciation
Balance at 1 January 2024 41.699 - 41.699
Charge for the year 26.495 1.716 28.211
Write off of right of use asset (58.229) - (58.229)
Balance at 31 December 2024/ 1 January 2025 9.965 1.716 11.681
Charge for the year 29.000 1.716 30.716
Write off of right of use assets (23.195) - (23.195)
Balance at 31 December 2025 15.770 3.432 19.202
Net book amount
Balance at 31 December 2025 19.467 5150____ 24617
Balance at 31 December 2024 19.529 6.866 26.395

The right-of-use assets relate to the Government residence at 11 Vyronos Avenue in Nicosia.
The lease is for a period of 33 years, i.e. from 1 January 2005 to 31 December 2037 with the
right to extend for a further period of 33 years.

Additionally, the right-of-use assets include offices (201, 202 and 203) on Nicosia Tower
Center at 36 Vyronos Avenue in Nicosia. These offices are used as offices and conference
rooms for the Institute. Upon expiration of the leases within 2025, for the offices 201, 202 and
203, new leasing agreements were signed with the landlords for a period of 1 year.
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26. Intangible assets

Cost
Balance at 1 January 2024

Balance at 31 December 2024/ 1 January 2025
Write offs

Balance at 31 December 2025

Amortisation
Balance at 1 January 2024
Amortisation for the year

Balance at 31 December 2024/ 1 January 2025
Amortisation for the year
On write offs

Balance at 31 December 2025

Net book amount
Balance at 31 December 2025
Balance at 31 December 2024

Financial Statments 2025

Computer
software

€

122.577

122.577
(2.785)

119.792

122.400
177

122.577

(2.785)
119.792

ICPAC cooperates with third parties for the development of software programmes, thus does
not hold the license of their development. As a result, any additions within the year are not
capitalized under the category of intangible assets but are recognised in the statement of profit
or loss and other comprehensive income under the category licenses for software usage (note

16).

27. Inventory

Inventory represents the cost of purchase of books for the ICPAC Mentor Programme that

ICPAC provides to its Members.

Inventory
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28. Trade and other receivables

2025 2024

€ €

Receivables from Members 348.868 286.120
Less accumulated expected credit loss on trade receivables (106.927) (65.479)
Trade receivables - net 241.941 220.641
Other debtors 535 58
Prepayments 62.309 52.579
Accrued interest income from investment . 444 444
Accrued monitoring fees on on-site visits 123.810 128.120

429.039 401.842

The Institute has recognized a loss of €21.630 (2024: €25.810) for the write off of its trade
receivables during the year ended 31 December 2025. The loss has been included in the
statement of profit or loss and other comprehensive income.

A total amount of €34.253 which is included in the receivables from Firms is expected to be
received according to a settlement agreement. For that reason, a reduced provision for
expected credit loss has been provided under the provisions of IFRS 9.

From 2024 and onwards a Fee was imposed resulting from the on-site supervisory visits
on ICPAC’s licensed firms, both for audit monitoring and AML reviews performed by ACCA.
The fee is about 55% of the actual amount for the firms with 1 director and 75 % for the
remaining cases.

The fair values of trade and other receivables due within one year approximate to their carrying
amounts as presented above.

The exposure of the Institute to credit risk and expected credit loss in relation to trade and
other receivables is reported in note 6 of the financial statements.

29. Financial assets at fair value through profit or loss

Financial assets measured at fair value through profit or loss in accordance with IFRS 9

202 2024

€ €

Balance at 1 January 64.027 62.388
Change in fair value 2.082 1.639
Balance at 31 December 66.109 64.027

On January 2020, the Institute purchased 71.000 0,625% Cypriot Government 10-year bonds
for €0,9895 each, for a total amount of €70.257 through an investment portfolio management
process which expire on 21st January 2030.
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29. Financial assets at fair value through profit or loss (continued)

The financial assets at fair value through profit or loss are marketable securities and are valued
at market value at the close of business on 31 December by reference to Stock Exchange
quoted bid prices. Financial assets at fair value through profit or loss are classified as non-

current assets.

In the cash flow statement, financial assets at fair value through profit or loss are presented
within the section of cash flow from investing activities. In the statement of profit or loss and
other comprehensive income, decrease in fair values of financial assets at fair value through

profit or loss are recorded in operating expenses.

30. Cash at bank and in hand

2025 2024
€ €

Fixed term and/or notice deposits 100.000 -
Cash in hand 350 350
Current accounts 2.298.809 3.191.605

Less accumulated expected credit Loss on Cash and Cash

equivalents (114) (114)
—2.399.045__ 3.191.841

The weighted average interest rate for the immediate demand accounts was 0% (2024:0%).

The fixed term deposit, refers to 6months deposit with interest rate of 1.3%.
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30. Cash at bank and in hand (continued)

Cash and cash equivalents by type:

2025 2024

€ €

Cash in hand 350 350

Current Accounts 2.298.809 3.191.605
Notice account or/and fixed deposit account of 365 days notice 100.000 -

— 2399159 3.191.955

31. Lease liabilities

The present value of
Minimum lease payments minimum lease payments

2025 2024 2025 2024
€ € € €
Not later than 1 year 22.905 22.262 21.397 20.709
Later than 1 year and not later than 5

years 3.511 5.131 3.140 4472
Later than 5 years 272 306 211 231
26.688 27.699 24.748 25.412

Future finance charges (1.940) (2.287) - -
Present value of lease liabilities 24.748 25412 24.748 25412

The Institute's policy is to lease office and conference spaces and buildings for the efficient
performance of its operations. The average lease term is 5 years with the exception of the
long-term lease of the Institute's main offices which is for a period of 33 years. During 2025,
upon expiration of the lease agreements for the conference spaces and offices 201, 202 and
203, new leasing agreements have been signed with the landlords for a period of another 1
year. For year ended 31 December 2025, the average effective rate for office equipment was
determined at 6,50% whereas for office and conference spaces at 6% (2024: 6%). Interest
rates are fixed at the contract date, and thus expose the Institute to fair value interest rate risk.
All leases are on a fixed repayment basis and no arrangements have been entered into for
contingent rental payments.

All lease obligations are denominated in Euro.

The fair values of lease obligations approximate to their carrying amounts as presented above.
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32. Trade and other payables

2025 2024

€ €

Amounts received in advance for Subscriptions 8.560 1.000
Amounts received in advance for Practising certificate fees 14.280 15.130
Amounts received in advance for Aptitude tests and Seminars 8.100 19.386
VAT payable 32.191 35.898
Accrued expenses for ACCA monitoring visits 191.673 201.508
Other creditors and accrued expenses 79.271 49.981

334.075 322.903

The exposure of the Institute to liquidity risk in relation to trade and other payables is reported
in note 6 of the financial statements.

33. Contingent Liabilities

The Institute signed a Delegation Agreement with the Cyprus Public Audit Oversight Board, in
accordance with the provisions of the Auditors Law 2017, under which each of the Parties
warrants and indemnifies the other. The maximum amount that the Institute is obliged to pay as
a compensation, under the Delegation Agreement, to the Cyprus Public Audit Oversight Board
is €200.000.

The Council is not anticipating that a material liability will arise for the Institute from thsese
warranties.

34. Capital Commitment

During the year 2025, the Institute agreed with an architectural office, the provision of services
for the design and supervision of the renovation of the new office spaces acquired at NTC for
€19.500 plus VAT. The capital commitment of the Institute as at 31 December 2025 was
€18.000 plus VAT.

35. Events after the reporting period

The geopoilitical situation in Middle East escalated on 28 February 2026 due to the armed
conflict. As of the date of authorisation of the financial statements, the conflict continues to
evolve in Middle East as military activity persists.

The conflict has caused significant volatility in global energy markets and disruptions to the
supply of oil and gas, contributing to increased uncertainty in commodity prices and potential
inflationary pressures. Broader consequences have also been observed in financial markets
and global supply chains, particularly affecting energy and transportation sectors, as
heightened geopolitical tensions around key shipping routes add to market uncertainty.

Challenges for companies may include disruptions to supply chains, higher energy and raw
material costs and increased uncertainty in operational and financial planning.

106



GeAK
Financial Statments 2025

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2025

35. Events after the reporting period (continued)

The impact on the Institute largely depends on the nature and duration of uncertain and
unpredictable events, such as further military action and reactions to ongoing developments by
global financial markets.

The financial effect of the current crisis on the global economy and overall business activities
cannot be estimated with reasonable certainty at this stage, due to the pace at which the
conflict is evolving and the high level of uncertainties arising from the inability to reliably predict
the outcome.

The Institute has no direct exposure to the Middle East, as such, does not expect significant
direct impact.

There are events that are indicative of conditions that arose after the reporting period.
Therefore, these are considered as a non-adjusting event and thus, are not reflected in the
recognition and measurement of the assets and liabilities in the financial statements as at 31st
of December 2025.

Although the Institute has no direct exposure, the conflict may still create negative effects on
the Cypriot economy. Rising energy prices, fluctuations in foreign exchange rates, increased
financial market volatility, supply chain disruptions and intensified inflationary pressures may
indirectly impact the operations of the Institute. In addition, potential adverse effects on the
tourism sector, which constitutes a key pillar of the Cypriot economy, may further influence
economic activity and business conditions. The indirect implications will depend on the extent
and duration of the crisis and remain uncertain.

The Council has considered the unique circumstances and the risk exposures of the Institute
and has concluded that there is no significant impact in the Institute's financial position,
financial performance and cash flow position. The event is not expected to have an immediate
material impact on the business operations. The Council will continue to monitor the situation
closely and will assess the need for any actions in case the effects become prolonged.

Independent auditor’s report on page 63 to 66
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