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1. ICPAC in brief

ÅICPAC is the association that provides roof for 
all professional accountants.

ÅEstablished in 1961

ÅNumbers more than 3.800 members and 
around 3.000 students

ÅIt is a competent authority under Cyprus 
legislation for:

- The accounting/audit profession

- The administrative service providers

- The insolvency practiti0ners

- The AML activities of its members



L/t!/Ωǎ ŀƛƳǎ

ÅTo provide an organisational framework to all professional
accountants of Cyprus

ÅTo provide professional training, guidance and education to its
members

ÅTo regulate the profession, by means of issuing the practising
certificates and monitoring the work performed by the
practising members and their firms

ÅTo ensure adherence to the Code of Ethics

ÅTo promote the interests of the members and the profession .



L/t!/Ωǎ ƎƻǾŜǊƴŀƴŎŜ

ÅDirected by a Council of 14 
members
ÅCouncilôs committees under 

corporate governance framework

ÅPresident 2015 -2017, Mr Demetris 
Vakis

ÅManaged by the General 
Manager and the office team

ÅWorks through 24 specialized 
committees made up of 
members


