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ThE InsTITuTE of CErTIfIED PublIC 
AccountAnts of cyprus (IcpAc) 
AnD IMh CollAborATE  
on ThE PublICATIon AnD 
DIsTrIbuTIon of ThE quArTErly 
MAgAzInE ACCounTAnCy CyPrus.

Accountancy Cyprus is arguably the oldest magazine in 
Cyprus, having been published by ICPAC since 1982 with 
the objective of keeping its members up to date with the 
latest developments in the accounting profession. It deals 
with issues pertaining to economics & finance, business, 
accounting, taxation, audit, compliance, news of the Institute 
and much more.  

The aim of the collaboration between ICPAC and IMH is to 
upgrade the magazine and ensure that it remains a point 
of reference as the most reliable source of information for 
news of the sector. At the same time, with its new design and 
structure, enhanced with additional content, Accountancy 
Cyprus will provide a modern and dynamic information 
platform for members of ICPAC, the business world, the 
political leadership and government officials.
In the context of this collaboration, ICPAC remains the 
publisher of the magazine while IMH becomes responsible 
for its editorial content, design, printing, distribution and 
commercial management.

MAgAzInE ProfIlE
Technical Characteristics
• Size: 20.8 x 28 cm
• Print run: 10.000 - 12.000 copies per issue
• Editions: Quarterly
• Pages: 84 - 124 pages 
• Binding: Perfect 
• Printing: Web Offset
• Paper: Art gloss 80gr
• Cover: Art gloss 180gr  
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rEADErshIP 
& CIrCulATIon 
Accountancy Cyprus is published 4 times a year and 
mailed free of charge to more than 9,000 subscribers 
in Cyprus and abroad: qualified chartered and certified 
accountants, trainee accountants, business people, 
CEOs and senior managers of the biggest companies 
in Cyprus, government departments and services, 
politicians and other decision makers, professional 
associations and foreign embassies. Together, they make 
up the large white collar readership with the greatest 
purchasing power in the country. 
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W
hen I first met George 
Hadjipieris, more than 
20 years ago, I had no 
idea that he was a law-
yer. I came to know him 
through his first CD of 
original songs. Similarly, 
over the past decade, his 
name has become syn-

onymous with a series of three incredibly popular collections 
of children’s songs, performed by major Greek artists such as 
Eleftheria Arvanitaki, Socrates Malamas, Eleni Tsaligopoulou, 
Dionysis Savvopoulos and Melina Kana as well as Cypriot star 
Alkinoos Ioannidis. And yet, it is as a partner in Colocassides 
Hadjipieris LLC that he spends most of his time and, as he tells 
me, he is very happy to combine these two diverse strands of 
his life.

Given his success as a composer and recording artist (he 
has made six CDs), I can’t help asking whether he was never 
tempted to make a career of music but he is very clear about 
the situation:

“No,” he says, “I have friends who are 100% involved in 
music and a lot of the time they’re forced to do things they 
don’t really want to. I have the luxury of doing the things I 
want to do with music, in exactly the way I want, without any 
compromise whatsoever. I can say no to a lot of things and I 
say yes only when I want to, so I really have the best of both 
worlds.”

He is adamant that he has never regretted his career choice: 
“I believe we are all the sum of our choices so we should never 
have regrets. Of course, if it appears that there may be better 
prospects somewhere else, we should be flexible enough to 
move forward. But that hasn’t been necessary in my case.”

Music was one of Hadjipieris’ first hobbies. He listened to 
lots of it and played guitar before forming a group and even 
performing concerts but, he says, “it was very much an amateur 
part-time thing back then.”

It became more serious in 1993 when Greek singer-song-
writer Nikos Papazoglou heard some of his songs and suggest-
ed he record them, which he did on I Mikri Galera (The Little 
Galleon).

Before going into the songs that brought him airplay, con-
certs, record sales and a much higher musical profile, I take 
Hadjipieris back to the time when he took the decision to 
study law rather than music. It was not due to the not uncom-
mon reason of tradition: 

“No, I’m not from a family of lawyers!” he says with a smile. 
“In my teenage years I spent a lot of time reading literature, 
especially after 1974 when we were made refugees (I’m from 
Akanthou), and books became a kind of refuge for me, as 
I tried to find an explanation for what had happened to us. 
Although I was in the science section at school, I took extra 
lessons in Latin and I decided that I wanted to study what I 
thought was a more theoretical subject. It was difficult to be-
come a teacher at the time – there were so many others waiting 
to be appointed – and so the next best thing was to study law.”

He obtained his first degree at the University 
of Athens and his Masters at the University of 
Bristol, by which time he knew that commer-
cial law was the area he liked most and so there 
was never any aspiration to go to court. A few 
months before finishing his studies, he sent off 
a number of job applications and, as luck would 
have it, on his very first day back in Cyprus the 

phone rang and he was offered his first position. 
A year later he moved to the Cyprus Develop-
ment Bank where he stayed for 11 years.

As one of the first specialized corporate lawyers 
on the island with almost 30 years of experience, 
he has seen the development of Cyprus into a 
flourishing regional business centre. Is it still 
moving in the right direction?

He hesitates before answer-
ing, “I think we lost a very big 
opportunity to become much 
bigger and better than we are. 
We have all the credentials to 
become a very important hub 
– our geographical location, 
the excellence of our person-
nel, UK-trained lawyers and 
accountants, etc. – but due to 
the lack of vision and action 
by those who take decisions, 
Cyprus has not realized its full 
potential.”

He describes the situation 
thus: “It’s like having an engine 
which is rusted and malfunc-
tioning. You can fill it up with 
the best fuel in it but it won’t 
work properly. The problem 
with the Cypriot engine is not 
the fuel!”

Luckily for George Hadjip-
ieris, he is able to escape his 
corporate life for his musical 
one. He began writing songs 
that would appeal to children 
for the obvious reason: “I 
had become a father and so I 
started writing things to sing 
with my first daughter! I end-
ed up with quite a collection 
and when Alkinoos Ioannidis 
and Nikos Kyprourgos heard 
them, they encouraged me to 
record them and helped me 
find the excellent musicians 
and performers.”

The result was an enjoyable, 
melodic and amusing album 
of catchy songs entitled The 
Lazy Dragon and Other Sto-
ries that appealed to a much 
broader audience than its 
original target, with Eleftheria 
Arvanitaki’sTo Skouloukouin 
(The Little Worm) becoming 
a huge favourite with all ages. 
Was the composer surprised 
by its success? He certainly 
was.

“You can’t design a hit 
record. They just happen. 
I knew that I had made 
something that wasn’t just a 
children’s album and I felt 
sure that some parents and 
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island with almost 30 years 
of experience, he has seen the 
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centre. Is it still moving in the 
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He hesitates before answer-
ing, “I think we lost a very big 
opportunity to become much 
bigger and better than we are. 
We have all the credentials to 
become a very important hub 
– our geographical location, 
the excellence of our person-
nel, UK-trained lawyers and 
accountants, etc. – but due to 
the lack of vision and action 
by those who take decisions, 
Cyprus has not realized its full 
potential.”

He describes the situation 
thus: “It’s like having an engine 
which is rusted and malfunc-
tioning. You can fill it up with 
the best fuel in it but it won’t 
work properly. The problem 
with the Cypriot engine is not 
the fuel!”

Luckily for George Hadjip-
ieris, he is able to escape his 
corporate life for his musical 
one. He began writing songs 
that would appeal to children 
for the obvious reason: “I 
had become a father and so I 
started writing things to sing 

with my first daughter! I end-
ed up with quite a collection 
and when Alkinoos Ioannidis 
and Nikos Kyprourgos heard 
them, they encouraged me to 
record them and helped me 
find the excellent musicians 
and performers.”

The result was an enjoyable, 
melodic and amusing album 
of catchy songs entitled The 
Lazy Dragon and Other Sto-
ries that appealed to a much 
broader audience than its 
original target, with Eleftheria 
Arvanitaki’sTo Skouloukouin 
(The Little Worm) becoming 
a huge favourite with all ages. 
Was the composer surprised 
by its success? He certainly 
was.

“You can’t design a hit 
record. They just happen. I 
knew that I had made some-
thing that wasn’t just a chil-
dren’s album and I felt sure 
that some parents and other 
adults would like the songs, 
particularly if they were fans 
of the singers. But I couldn’t 
have envisaged what actually 
happened or the fact that I 
would go on to make two 
more albums of similar mate-
rial.”

If he has one complaint, 
George Hadjipieris confides, 
it’s that hehasn’t had the free-
dom or the time to enjoy it to 
the full. He recalls being in a 
business meeting in Moscow 
when he received a phone 
call about how well the songs 
were doing and was not able 
to react properly to the news. 
“Or to give you a more recent 
example,” he says, “yesterday I 
was invited to a school to talk 
about one of my songs to the 
children. While I was there we 
looked at a book, used things 
from it for lyrics and wrote a 
song there and then. It was an 

hour that was 
so fulfilling. 
When I left, I 
had 20 e-mails 
waiting for 
me and 15 
missed calls 
on my phone! 
All to do with 
work. So after 
such a joyful 
experience, I 
was suddenly 
grounded 
again, and that 
has happened 
many times.”

That said, 
he recognizes 
that he is 
fortunate to 
be able to 
have these 
two very dif-
ferent strings 
to his bow. 
He intends 
to continue 
devoting most 
of his time and 
efforts to his 
legal profession 
and, when he 
has time, he 
will take care 
of the music. 
I wonder how 
his partner in 
the firm and 
his colleagues view his “other 
life”.

“My partner is very open 
minded and encourages me to 
do my other things,” he says, 
“and I think the other mem-
bers of staff consider it as some-
thing that makes our office a 
bit different from others. They 
enjoy it. When I wrote the 
music for a children’s play, I in-
vited them all to the premiere. 
They all like music and they 
like having this slightly closer 

connection to it through me. 
So it’s positive for everyone.”

Asked if he intends to try 
and persuade his two daughters 
to follow in his footsteps in ei-
ther area, he says that, although 
they are both musical, he 
encourages them to be them-
selves, to do what they want 
and to discover their talents. 
“The elder one is good at many 
different subjects and she hasn’t 
yet decided what she would 
like to do,” he muses. “The 
younger one is a very talented 
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interview
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ConTEnTs
Accountancy Cyprus focuses on issues of concern and 
interest to its core readership. In addition to its main 
features and in-depth reports, it also includes interviews, 
presentations, articles and opinion pieces specific to the 
following sectors:
• Auditing & Accounting
• Taxation
• Economy
• Tech
• Business
• Legal
• Mergers and Acquisitions
• Public Sector
• Regulation / Regulators
• Education / Training 
 

ADvErTIsIng  
CATEgorIEs
Accountancy Cyprus has a high income, powerful and 
influential readership of exceptional value to corporate, 
business-to-business and financial advertisers.
Specifically, the main advertising categories are: 
• Accounting, Audit and Tax Firms
• ICT Firms
• Fiduciary Firms
• Investment Firms
• Banks and other Financial Institutions
• Legal Firms
• Insurance Companies
• Property and Real Estate
• Education
• Logistics
• Luxury brands
• Automotive
• Hotel & Travel



rATE CArD
InSERTIOnS
Full Page €800

Double Page Spread €1200

Half Page €500

Third Page €1100

Inside Front Page €1000

Inside Back Page €900

Back Cover  €1500

The above prices do not include VAT

SPECIAL SECTIOnS
Special Advertising Sections/Advertorials     

The Accountancy Cyprus publishing team has created targeted special advertising 
sections and other printed communications that provide advertisers with an 
effective and unique means to convey their messages to corporate decision-makers. 
Specifically, we can produce exclusive single-advertiser special sections, comprising 
100% sponsored text or advertising/text combinations, and multi-advertiser sections 
built around themes relevant to Accountancy Cyprus readers. 

Accountancy Cyprus will secure the services of experienced writers to prepare the 
text and will design and publish the section in partnership with the participating 
advertiser(s). For added impact, the sections can be packaged with collateral 
materials, special events, etc. They can also be expanded into comprehensive custom 
publishing projects. 
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CREATIvE UnITS
2 - Page Gatefold (Floppy) Cover €3000

2 - Page Gatefold Inside (Floppy) €2500

Wrap - Around Cover €2000

Wrap - Around on A Special Page €2500

Cover Bottom Strip  €1000

Loose Inserts placed within the magazine at a random page *€2500

*subject to size & weight of each insertion

The above prices do not include VAT

2-Page Gatefold 

Wrap Around Cover Cover Bottom Strip Loose Inserts

DEsIgns



As a leader in business journalism, IMH has brought sweeping changes to the 
publishing sector in Cyprus. 
The Company is a key player in the world of business media, focusing on the 
local business community.  
Its publications cover the needs of the large Greek and English-speaking 
readership of entrepreneurs, company executives and managers.

IMH Publishes
In Business: business magazine 
InBusinessnews.com: business portal 
In Business Daily newsletter: electronic, daily economic 
and business newsletter 
Gold: business magazine 
Goldnews.com.cy: business portal 
Gold Daily newsletter: electronic, daily economic 
and business newsletter 
Reporter

Terms & Conditions  
No part of this publication may be reproduced, stored in a retrieval system, 
or transmitted, in any form or by any means, mechanical, photocopying, 
recording or otherwise, without the prior permission of IMH.

5



EDITorIAl

6

Published by IMH on ICPAC’s behalf

Editor-in-Chief
ninos Hadjirousos, FCA

Editor 
Tasos Anastasiades, B.Sc., M.A. (Econ)

The Institute Council
President: Demetris S. vakis, FCA,BSc, CF
Vice president: Demetrios G. Halios, BSc (Acc), CPA, 
MBA
Secretary: Maria Pastellopoulou, FCCA

General Manager: Kyriakos Iordanou

Members:
Andreas Andreou, BA, ACA
Panicos Charalambous, FCCA
nicos Chimarides, ACA, BSc
Pieris Marcou, BA, FCA, CTA
Stavros Pantzaris, B.Eng, FCA
Philippos Raptopoulos, FCCA, BA
Marios Skandalis, FCCA, CFC, CFE
Spyros Spyrou, FCCA, BA, MBA
Demetris Taxitaris, ACA
Liakos Theodorou, FCA
Christos vassiliou, FCA, BA (Econ), CF
Contact us: e-mail:info@icpac.org.cy

Managing Director 
George Michail

General Manager 
Daphne Roditou Tang

Media Manager
Elena Leontiou

Ιn-house Editor-in Chief
John Vickers

Art Director
Anna Theodosiou

Marketing Manager 
Kevi Chishios

Sales Manager
Irene Georgiou



ConTACT us  
for ADvErTIsIng
EnquIrIEs or 
oThEr rEquEsTs
Stavros Epifaniou, Commercial Officer

stavros.epifaniou@imhbusiness.com, +357 22505566

Haris Pavlides, Commercial Officer

haris@imhbusiness.com, +357 22505578

Mailing address: 

5 Aigaleo St., Strovolos 2057, nicosia, Cyprus

P.O.Box 21185, 1503, nicosia, Cyprus

Tel: +357 22505555   Fax: +357 22679820

email: info@imhbusiness.com, accountancycyprus@imhbusiness.com

www.imhbusiness.com
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