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Introduction 

The Cyprus economy has been seriously challenged by the financial crisis of 2013. Despite the great uncertainty that 
was created, Cyprus has exceeded international expectations by making steady progress towards restructuring the 
economy and by meeting all its international obligations. As per the latest developments Cyprus has fulfilled remarkable 
accomplishments and delivered an impressive turnaround. Unemployment is continuing to show a downwards trend, 
and with the recent increase in Consumer Price Index (CPI), the signs for further improvement in the Cyprus economy 
are optimistic.

The Nicosia Economic Congress

The Nicosia Economic Congress has established itself as the biggest financial/economic event in the island’s capital. 
For the 7th year the Congress aims to provide the broader business world with comprehensive information on the 
latest economic trends and developments, in Cyprus and across the world, and their impact on the island’s economy. 
Distinguished international speakers are hosted, who will analyze and give their own forecasts for the economy and 
markets. The Congress is addressed to all owners and managers of companies and organisations who are actively 
involved in the decision-making process. This one-day event will bring together influential and innovative minds in the 
finance and accounting sectors as well as government officials and economic decision and policy-makers. 

The congress will analyse 

• Cyprus Economy Forecasts 2017-2019 
• How Cyprus is viewed from Abroad. Foreign Investments Prospects and Opportunities 
• The Business Sectors 
• Transforming / Developing the Economy of Cyprus  
• Privatizations 
• Transforming the Health Sector. The National Health Services 

Audience 

• Members of the Institute of Certified Public Accountants of Cyprus
• CEOs and CFOs of companies from all sectors of the economy
• Senior Managers 
• Professional Accountants 
• Government Officials
• Industry Leaders
• Policy Makers

Congress Details
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Organizers

Gold magazine 
GOLD magazine was founded in 2011 as the first English-language monthly in Cyprus whose objective was to 
promote the island as an international business centre, to publicize the activities of the international companies based 
here and, at the same time, the local professional services sector catering to them. This aim has been achieved 
and, almost four years after its launch, GOLD magazine has not only become synonymous with the promotion 
of good business practices but it has gained a unique and valuable readership of High Net Worth Individuals, 
international company executives, English-speaking Cypriot and non-Cypriot businessmen and women. In May 
2015, in response to the needs of its readers, GOLD magazine was enhanced and expanded its coverage TO all 
sectors of the economy and business, making it the only English-language monthly providing a comprehensive 
view of the local business scene, the economy and the market, from manufacturing and real estate to energy, 
professional services, banking, IT and retailing. The magazine has a monthly print run of 8,000 copies and it is 
available through newsagents, at the island’s international airports and by annual subscription. Additionally, GOLD 
is hand-delivered to subscribers to The Financial Times, Bloomberg Businessweek and The Economist in Cyprus.
www.goldnews.com.cy

Institute of Certified Public Accountants of Cyprus
The Institute of Certified Public Accountants of Cyprus (ICPAC) is the competent authority for regulating the accounting 
and audit profession in Cyprus. Established in 1961, ICPAC currently has more than 3.500 professional accountants 
as members and 2,800 students. Its principal objectives include the provision of an organisational framework for 
all professional accountants, the support and the promotion of the activities and interests of the accountancy 
profession, safeguarding the reputation of the profession and adherence to the Code of Ethics by all its members, 
as well as the continuous professional development and updating of members on issues relevant to accounting, 
auditing and other business matters. Apart from the above role, ICPAC is also a competent authority under the 
Anti-Money Laundering laws and the laws on the regulation of enterprises providing administrative services. ICPAC 
deploys a series of actions to provide knowledge, training, technical assistance and guidance to its members on 
various professional topics of interest. The Institute is a key stakeholder in the economy of the country, playing a 
vital role to establish and maintain Cyprus as an international business centre of repute. It provides assistance 
to the Government and its departments, as well as cooperating harmoniously with other bodies in the private 
sector. ICPAC shares its views and opinions on various issues that are addressed either by the Government or by 
the House of Representatives during the drafting of bills or other documents, something which is highly valued.

Sponsors

The Cyprus Institute of Marketing (CIM)
The Cyprus Institute of Marketing (CIM) has been operating in Nicosia since 1978 and in Limassol since 1984. 
The Institute, which is the first Business School in the country, was set up in order to promote the science of 
marketing in Cyprus and abroad. During the past 39 years CIM has evolved into a major international center 
for the development of business education.

G.A.P. Vassilopoulos Group
G.A.P. Vassilopoulos Group was established in 1964 and is listed on the Cyprus Stock Exchange. The Group 
operates via a network of 3.000 offices and associates throughout Cyprus, the United Kingdom, Holland, 
Belgium, Luxembourg and Israel. G.A.P. Vassilopoulos Group is a contemporary and adaptive organization, 
rated amongst the 25 biggest companies in Cyprus, operating within the services sector by providing a variety 
of related services under one roof as a one-stop shop.

KPMG Limited
KPMG is a global network of professional firms providing Audit, Tax and Advisory services. We have more than 189.000 
outstanding professionals working together to deliver value in 152 countries worldwide. We have a clear vision of 
what we want to achieve as a network. We continuously take important steps to ensure that KPMG delivers market-
leading, world-class professional services that are aligned with the changing needs of our clients and global markets. 

TFI Markets Ltd
TFI Markets Ltd is a Cyprus based Payment Institution licensed by the CBC, and is authorised and regulated 
as an Investment Firm by the CySEC. TFI Markets Ltd specialises in currency conversion, third party payments 
and the provision of risk hedging solutions to corporate clients. TFI services large corporate clients from a variety 
of industries including Information Technology, Pharmaceuticals, Service Providers and Shipping.

Main Sponsor

Alpha Bank Cyprus Ltd
Alpha Bank Cyprus Ltd operates in Cyprus since 1998 and is a full subsidiary of the Alpha Bank Group, one 
of the leading groups in the financial sector in Greece, with a strong presence in the local and international 
market. Through a modern Branch network, Alpha Bank Cyprus Ltd provides a wide range of products and 
services, which respond to the demands of its customers. Moreover, it ensures a good working environment 
for its employees, cares for the environment, and supports social and cultural development.



IMH
IMH is the leading business knowledge and information transfer organisation in the Eastern Mediterranean region. 
Its services include conferences and commercial exhibition organisation, business media publishing and human 
resources consulting and training. Every year, IMH organises over 60 conferences on a variety of business issues in 
Cyprus, Greece, the UK, the Czech Republic and Russia. IMH also organises six commercial exhibitions, dozens of 
educational seminars and workshops and three business awards ceremonies. The IMH Business Media department 
publishes two monthly magazines: IN Business, the leading business magazine in Cyprus, is read by thousands of 
executives, managers and entrepreneurs. Gold is a monthly English-language business magazine addressed to the 
international professional services, investment and finance community. IMH operates the INBusinessNews portal 
(www.inbusinessnews.com), and the English-language GoldNews portal (www. goldnews.com.cy) and distributes 
daily the IN Business Daily Newsletter and the GoldNews Daily Newsletter. ΙMH has a dedicated department that 
responds to Calls for Tender from the local public sector, the European Union and other international organisations. 
IMH services are addressed to a specific audience: Entrepreneurs, managers and executives working in all sectors 
of economic and business activity. This premium audience of white collar decision makers participates in our 
conferences, exhibitions and awards and consumes our media. Through its activities IMH gives businesses the 
opportunity to grow, network and discover new opportunities. www.imhbusiness.com

Coordinator

Communication Sponsors

IN Business
IN Business magazine has a monthly readership of more than 50,000. It is the only monthly business magazine in 
the Cyprus market that provides an overall approach to all segments of the economy, ranging from retail to services, 
as well as reporting on new deals, presenting new faces and, generally, all that is going on in the domestic business 
realm. IN Business has been a pioneer in local business journalism, thanks to its in-depth analysis and its research 
backed by never-before published facts and figures. www.inbusinessnews.com
 
reporter.com.cy
A large team of journalists brings the latest news and developments in all areas to this comprehensive news portal. 
Dedicated to the objective presentation of valid news, with a focus on immediacy, www.reporter.com.cy is a 24/7 
online news and entertainment hub presenting what’s happening in Cyprus and the world. WebTV, audio, infographics 
and other innovations enrich and enhance the content of the portal, which is optimized for all devices – desktop, 
laptop, tablet and smartphone.

 ALPHA Cyprus 
ALPHA Cyprus draws on the successful programmes and great dynamic of ALPHA Greece, adhering to the same 
philosophy in terms of content quality, innovation and a unique approach to the viewer. By choosing Alpha Cyprus, 
the viewer is able to enjoy the biggest TV personas on Greek and Cypriot TV, as well as high quality informative and 
entertaining shows. With a well-structured news team, Alpha Cyprus introduces an innovative approach when it 
comes to current affairs, with news programmes streamed from the early morning until late night. With programmes 
for all the family, the Cypriot viewer can enjoy informative shows and live entertainment, news, real-life productions 
and beloved foreign films and series.

Accountancy Cyprus 
Accountancy Cyprus is the official journal of the Institute of Certified Public Accountants of Cyprus (ICPAC), now 
published in association with IMH. Issued quarterly since 1982, it aims to keep Institute members informed on all 
the latest developments related to the economy, the accounting and audit profession, and to taxation, compliance 
and regulation issues. It also provides Institute news and includes articles on a wide range of subjects of interest to 
members. Since June 2016, ICPAC is the publisher of Accountancy Cyprus, while IMH is responsible for its editorial 
content, design, printing and commercial management.

Breaking the Mould
Ministry of Justice and Public Order, the National Machinery for Women’s Rights, the Office of the Commissioner 
for Gender Equality, the Ministry of Education and Culture, the Mediterranean Institute of Gender Studies, and 
ΙΜΗ, are implementing the European program entitled: «Breaking the Mould: Promoting Gender Equality in 
Cyprus». The program will be implemented for a period of two years, starting from January 2016 and is funded by 
the European Commission. Its objectives include promotion of flexible working arrangements for men in Cyprus, 
encouragement companies and particularly SMEs to implement simple, family-friendly measures. Moreover 
the project aims to reduce the stereotype that domestic work does not fit the traditional image of masculinity.

With the Support of the Programme



Preliminary Programme

08:30-09:00 Registration

09:00-09:10 Chairman’s Introduction 
 Kyriakos Iordanou, General Manager, Institute of Certified Public Accountants of Cyprus

09:10-09:20 Welcome Address 
 Demetris S. Vakis, President, Institute of Certified Public Accountants of Cyprus

09:20-09:35 Looking into the future of Cyprus Economy 2017-2019
 Harris Georgiades, Minister of Finance 

09:35-09:50 Steps towards transforming and developing the Cyprus Economy
 Constandinos Petrides, Deputy Minister to the President

09:50-10:35 Cyprus as an international Business centre through the eyes of Foreign Institutions
 Cyprus through the eyes of the European Commission
 Jean Eric Paquet, Deputy Secretary General, European Commission, Brussels

 The Cyprus Economy: From Recovery to Sustainable Growth
 Vincenzo Guzzo, Resident Representative in Cyprus, IMF 

10:35-10:45  Questions & Answers

10:45-11:30  Networking Break

11:30-11:45  Achieving economic growth through adding value to the standard of living 
 George Pamboridis, Minister of Health

11:45-12:25  Foreign Investors’ analysis on the future of the Cyprus Economy 
 Mehran Eftekhar, Group Finance & Corporate Services Director, 
 World Trade Center (Cyprus) Ltd 

 Johny Abuaitah, Chief Executive Officer, Windsor Brokers 

12:25-12:35  Questions & Answers

12:35-12:50  Τhe prospects of Cyprus Banking 
 George Syrichas, Executive Board Member, Central Bank of Cyprus

12:50-13:05  The impact of European and global developments on Cyprus and as a business centre
 Andreas K. Christofides, Managing Director, KPMG Limited

13:05-13:40  Entrepreneurs and CEOs exchange views on the future of the Cyprus Economy and Business
 Stavros Caramondanis, CEO, M.M. Makronisos Marina Ltd 

 Pantelis Leptos, Director, Leptos Estates

 Lysandros Ioannou, CEO, PHC Franchised Restaurants Public Ltd

13:40-13:50  Questions & Answers

13:50-14:00  Closing Remarks

14:00  End of Congress
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For further information contact:
IMH, 5 Aigaleo Str., 2057 Strovolos, P.O.Box 21185, 1503, Nicosia, Cyprus

Tel. +357 22505555 Fax. +357 22679820, E-mail: events@imhbusiness.com, website: www.imhbusiness.com
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If you are ICPAC member tick here
ICPAC member ID

BOOKING FORM                (Please return by fax to 22679820 or email: events@imhbusiness.com)

Registration Deadline: Friday 21 April 2017

Company / Organization:

Position:                                                              Department:

Address:

City:                                   Postal Code:                   Telephone:                                        Fax:

Email:

Payment must be made in advance in full (19% VAT has to be added) by:

      CHEQUE
Please mail your cheque by mail or courier to:  
IMH Consulting Ltd, P.O.Box 21185, 1503, Nicosia 
Payable to IMH Consulting Ltd

      BANK TRASFER
Please inform the bank that you will pay all charges

Name of bank: Hellenic Bank Public Ltd
Exact designation of account holder: IMH C.S.C LTD
Full account number including codes: 115 - 01 - 188831 - 01
IBAN code: CY27 0050 0115 0001 1501 1888 3101
SWIFT BIC: HEBACY2N
Description: 7th Nicosia Economic Congress 2017
      

      CREDIT CARD
 Visa             Mastercard              

                   American Express            Other

Card number:

Exp. Date:

Card holders name:

Signature:

Date:

PARTICIPATION FEE PER DELEGATE

METHODS OF PAYMENT

Confirmation of your registration will be sent as soon as 
possible once we have received your application in writing 
– either online or by fax or mail. Please note that, in order 
for you to take part in the conference, your participation fee 
must be paid in full two days before the first day’s delibera-
tions. Please note, furthermore, that the organisers reserve 
the right to make changes to the details – though not to the 
substance – of the conference without prior warning, even 
if these do not appear in the programme because they oc-
curred after printing and due to unforeseen circumstances. 
Additionally, you should be aware that, if the organisers are 
obliged to cancel a conference, they have a responsibility 
to reimburse any fees paid. They cannot be held responsi-
ble, however, for any consequential damage or loss. Finally, 
please note that an application to participate and an online 
registration are considered legally binding.

CONFERENCES: TERMS & CONDITIONS 
OF PARTICIPATION

• Participation fees are paid in advance.
• Cancellations must be made in writing two days before the  
    start of the conference, otherwise you will be charged 50%  
    of the participation fee.
• In case of a no show without a written cancellation two  
    days before the conference, you will be charged 100%  
    of the participation fee.

CANCELLATION POLICY

Personal data protection is a high prιority issue for IMH Creative 
Solutiοns Consulting. Any personal information and/or contact 
details that we receive are used only for the purpose of keeping 
you informed about forthcoming conferences, seminars, 
exhibitions, publications or e-mailing information which might 
be of interest to you. We shall never pass on your data to any 
other company or organisation for any purpose whatsoever. 
If you DO NOT wish to receive information from our company, 
either by post or by e-mail, please tick the box here: 

PERSONAL DATA PROTECTION

DELEGATE INFORMATION (please print clearly)

Mr Mrs

Name:

For further information contact:
IMH, 5 Aigaleo Str., 2057 Strovolos, P.O.Box 21185, 1503, Nicosia, Cyprus, Tel.+357 22505555,  
Fax. + 357 22679820, E-mail: events@imhbusiness.com, website: www.imhbusiness.com

(Includes registration, coffee breaks, networking cocktail, documentation) 

Participation fee:     

€290+19% VAT
Members of                      are entitled to 30% discount


