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The Institute of Chartered Accountants in England and Wales (ICAEW) and 
The Institute of Certified Public Accountants of Cyprus (ICPAC)
 are pleased to invite you to an event entitled: 
Current challenges for auditors 
and how they can demonstrate their value
which will take place on Tuesday, 3 December 2013 at 5.45pm 
at Cleopatra Hotel, Nicosia 
and 
Thursday 5 December 2013 at 5.45pm at St Raphael Hotel, Limassol
Speaker: Chris Cantwell, ICAEW Technical Manager, Audit and Assurance Faculty*
The presentation will set the scene regarding the challenges facing the audit profession internationally, in Europe and at local level. It will cover the main technical and practical issues faced by firms in seeking to carry out quality audits that meet the expectations of users, policy makers and regulators. It will also highlight how firms can demonstrate effectively what they have done (and the value of the audit) through their communications and their audit documentation. 

Specific matters to be covered include the following: 

· The audit issues that come into sharpest focus during difficult economic conditions: going concern; impairments; fraud; professional scepticism; and providing helpful value/insight on the key matters/risks faced by the business 

· What some policy makers and regulators have suggested regarding these matters 

· EU audit developments, the IAASB agenda and the likely impact of these in Cyprus 

· The importance of firm commitment to effective quality control and key ISQC 1 challenges for firms 

· The requirement for professional scepticism and the important matters from firms that flow from this requirement 

· Demonstrating independence as a result of this and complying with the relevant ethical requirements 

· Some particular technical and practical challenges for auditors arising from the ISAs: 
- The importance of the ISA objectives 
- Accounting estimates and impairments 
- Going concern 
- Fraud 
- Related parties 
- Group audits 
- Communication with those charged with governance 

· Likely developments in audit requirements, in particular on auditor reporting 

Programme for the evening:

17:45 - Registration
18:15 - Presentation 
19:30 - Q&A
19:45 - Networking cocktail

This event corresponds to 2 CPD points.  
Please RSVP at europe@icaew.com and at events@icpac.org.cy indicating which venue you will attend.
*Chris Cantwell

Technical Manager, Audit & Assurance Faculty, ICAEW

Chris joined the ICAEW Audit and Assurance Faculty 13 years ago and is secretary to the Technical and Practical Auditing Committee which has responsibility for ICAEW representations on auditing and for technical and practical guidance issued by the faculty.  His current projects include guidance on audit quality matters for firms including ISQC 1 issues and putting together a programme of events and webinars on topical audit issues.  He has been a frequent presenter on these matters to international audiences.
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«Current challenges for auditors 
and how they can demonstrate their value»
Tuesday, 3 December 2013 at 5.45pm at Cleopatra Hotel, Nicosia 

and 

Thursday, 5 December 2013 at 5.45pm at St Raphael Hotel, Limassol

Registration Form

I hereby submit my registration for the above event at:  Nicosia ………, Limassol ……… (*)

(*) Tick the desired venue
	Name:


	

	ICPAC Reg. No.


	

	ICAEW Reg. No.


	

	Company / Employer 


	

	Telephone no.


	

	Email address


	


Yours truly

……………………………………

………………………………..

Signature




Date
